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�/DPHQWDWLRQV������ 
2KDY�6KDORP¶V�2EVHUYDQFH�RI�7LVKD %
$Y  

 
7LVKD %
$Y��WKH��WK�GD\�

RI�WKH�+HEUHZ�PRQWK�RI $Y��
LV�WKH�GD\�RQ�ZKLFK�WKH�ILUVW�
DQG�VHFRQG�WHPSOHV�LQ�
-HUXVDOHP�ZHUH�GHVWUR\HG��
IROORZHG�E\�SHUVHFXWLRQ�
DQG�H[LOH�IRU�WKH�-HZLVK�
SHRSOH� $FFRUGLQJ�WR�
WUDGLWLRQ��LW�LV�WKH�GD\�RQ�
ZKLFK�WKH�H[SXOVLRQ�RI�WKH�-HZV�IURP�6SDLQ�RFFXUUHG�LQ�
����� 7LVKD %
$Y LV�D�GD\�RI�FRPPXQDO�IDVWLQJ��PRXUQLQJ��
DQG�UHPHPEHULQJ� ,W�LV�DOVR�ZKHQ��DFFRUGLQJ�WR�WUDGLWLRQ��WKH�
PHVVLDK�ZLOO�EH�ERUQ��WKXV�FRPPHQFLQJ�RXU�SHRSOH
V�DQG�WKH�
ZRUOG
V�UHGHPSWLRQ�IURP�HYLO�   

7KLV�\HDU� 2KDY�6KDORP¶V�7LVKD�%¶$Y�VHUYLFHV�ZLOO�EH�
KHOG�DW�WKH�IROORZLQJ�WLPHV� 

· 0RQGD\�(YHQLQJ��-XO\����DW���SP�� (YHQLQJ�VHUYLFH�
IROORZHG�E\�UHDGLQJ�IURP�WKH�%RRN�RI�/DPHQWDWLRQV�� 
�)DVW�EHJLQV�DW������SP��,Q�NHHSLQJ�ZLWK�WKH�VSLULW�
RI 7LVKD %
$Y��SOHDVH�FRQVLGHU�ZHDULQJ�QRQ-OHDWKHU�
VKRHV�GXULQJ�WKH�VHUYLFH�DQG�UHDGLQJ�RI�/DPHQWDWLRQV��
3OHDVH�DOVR�FRQVLGHU�EULQJLQJ�D�IODVKOLJKW��DV�ZH�ZLOO�EH�
GLPPLQJ�WKH�OLJKWV�LQ�NHHSLQJ�ZLWK�WKH�VRPEHU�VSLULW�RI�
WKH�HYHQLQJ� 

· 7XHVGD\�0RUQLQJ��$XJXVW���DW������DP��:H GR 127�
ZHDU�7DOOLW�DQG�7HILOOLQ�WKDW�PRUQLQJ� 

· 7XHVGD\�(YHQLQJ��$XJXVW���DW������SP��:H '2 ZHDU�
7DOOLW�DQG�7HILOOLQ�WKDW�DIWHUQRRQ���)DVW�HQGV�DW������SP� 

 

3/($6(�-2,1�86� 

/LEUDU\�'HGLFDWLRQ�LQ�0HPRU\�RI�
&DQWRU�'DQ�&KLFN��6KDEEDW��-XQH��� 

 
�����3OHDVH�MRLQ�XV�DV�ZH�GHGLFDWH�
WKH�2KDY�6KDORP�/LEUDU\�LQ�KRQRU�
RI�&DQWRU�'DQLHO�&KLFN��2XU�
EHORYHG�&DQWRU�'DQ�&KLFN�GLHG�RQ�
-DQXDU\�����������7KURXJKRXW�KLV�
PDQ\�\HDUV�DW�2KDY�6KDORP��
&DQWRU�&KLFN�LQVSLUHG�XV�ZLWK�KLV�
H[XEHUDQW�SHUVRQDOLW\��ORYH�RI�
OHDUQLQJ�DQG�EHDXWLIXO�WHQRU�YRLFH� 
&DQWRU�&KLFN�ZDV�D�PDMRU�
SUHVHQFH�LQ�WKH�$OEDQ\�-HZLVK�
FRPPXQLW\��KDYLQJ�VHUYHG�DV�RXU�

ORQJ-WHUP�FDQWRU�DQG�WHDFKHU�DW�+HEUHZ�$FDGHP\�DQG�
7HPSOH�,VUDHO��&DQWRU�&KLFN¶V�EHDXWLIXO�YRLFH��ORYH�RI�
-HZLVK�PXVLF�DQG�KXPRU��DQG�KLV�FRQJHQLDOLW\�HQGHDUHG�
KLP�WR�JHQHUDWLRQV�RI�$OEDQLDQV��+H�WDXJKW�PRUH�WKDQ�
�����&DSLWDO�'LVWULFW�FKLOGUHQ�DERXW�-HZLVK�KLVWRU\��
FXVWRPV��SUD\HUV�DQG�UHOLJLRQ�DQG�SUHSDUHG�KXQGUHGV�IRU�
EDU�DQG�EDW�PLW]YDK�-�VRPHWLPHV�WZR�JHQHUDWLRQV�LQ�WKH�
VDPH�IDPLO\��+H�DQG�KLV�ZLIH�%DUEDUD�OHG�VHYHUDO�
HGXFDWLRQDO�PLVVLRQV�WR�,VUDHO��� 

&DQWRU�&KLFN¶V�FKLOGUHQ�DQG�JUDQGFKLOGUHQ�FRQWLQXH�WR�
EH�DFWLYH�PHPEHUV�RI�RXU�2KDY�FRPPXQLW\��'HGLFDWLQJ�
WKH�OLEUDU\�LQ�KRQRU�RI�&DQWRU�&KLFN�LV�D�ILWWLQJ�WULEXWH�WR�DQ�
H[WUDRUGLQDU\�PDQ� 

&RPPHPRUDWH�/LIH¶V�(YHQWV�DW�2KDY 
 

0DNLQJ�D�JLIW�WR�2KDY�6KDORP�LV�D�VSHFLDO�ZD\�WR�
KRQRU�VRPHRQH��:KHWKHU�LW¶V�FHOHEUDWLQJ�D�EDW�EDU�
PLW]YDK��D�ZHGGLQJ��DQ�DQQLYHUVDU\��D�JUDGXDWLRQ��
ELUWKGD\��ELUWK�RI�D�FKLOG�JUDQGFKLOG�RU�VSHFLDO�HYHQW�-�RU�
UHPHPEHULQJ�D�ORYHG�RQH�RU�OHWWLQJ�D�IULHQG�NQRZ�WKH\�DUH�
LQ�\RXU�WKRXJKWV�DQG�SUD\HUV�-�2KDY�KDV�D�YDULHW\�RI�ZD\V�
WR�KHOS�\RX�SD\�WULEXWH��:H�RIIHU� 

· 7UHH-RI-�/LIH�/HDYHV�������IRU�RQH�������IRU�WZR 
· 3HZ�3ODTXHV�������IRU�RQH�������IRU�WZR 
· (QJUDYHG�6LGHZDON�%ULFNV� ������-������� 
· &KDSHO�0HPRULDO�3ODTXH������� 

 
,I�\RX�ZRXOG�OLNH�WR�FRPPHPRUDWH�VRPHRQH�DW�2KDY�

6KDORP��SOHDVH�FDOO�1DQF\�LQ�WKH�RIILFH�DW����-������[����
7KDQN�\RX� 

z 
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   :KHUH�KDV�WKH�WLPH�JRQH�"�"�,W¶V�DOUHDG\�EHHQ�D�\HDU�VLQFH�, 
�����DVVXPHG�WKH�RIILFH�RI�3UHVLGHQW�RI�RXU�VKXO��,�KDYH�OHDUQHG�VR�PXFK��DQG�KDYH�KDG 
ZRQGHUIXO�RSSRUWXQLWLHV�WR�PHHW�DQG�EH�LQYROYHG�ZLWK�VR�PDQ\�RI�RXU�PHPEHUV��VWDII�

DQG�WKH�UDEELV��:H�KDYH�HPEDUNHG�RQ�IRFXVHG�HIIRUWV�WR�LPSURYH�RXU�VHFXULW\�DQG�WR�
H[SDQG�RSSRUWXQLWLHV�IRU�LQGLYLGXDOV�ZLWK�GLVDELOLWLHV�WR�SDUWLFLSDWH�IXOO\�LQ�RXU�ZRUVKLS�DQG�
SURJUDPV��DV�ZHOO�DV�RIIHULQJ�PDQ\�HGXFDWLRQDO�DQG�VRFLDO�SURJUDPV��,I�DQ\WKLQJ��,�KDYH�
EHFRPH�HYHQ�PRUH�SDVVLRQDWH�DERXW�RXU�UHPDUNDEOH�2KDY�FRPPXQLW\�� 

,�ZDV�EURXJKW�XS�XQGHUVWDQGLQJ�WKDW�,�ZDV�QRW�WR�EH�D�E\VWDQGHU�LQ�OLIH��WKDW�,�KDG�D�
UHVSRQVLELOLW\�WR�EH�LQYROYHG��WR�JLYH�EDFN��WR�EHFRPH�DFWLYHO\�LQYROYHG��WR�OLYH�WKH�-HZLVK�
YDOXH�RI�7LNNXP�2ODP��2KDY�KDV�RIIHUHG�VR�PDQ\�RSSRUWXQLWLHV�WR�SXW�WKLV�FRPPLWPHQW�WR�ZRUN� 

2Q�<RP�.LSSXU�,�REVHUYHG�WKDW�SD\LQJ�GXHV�PDNHV�RQH�D�PHPEHU�RI�WKH�FRQJUHJDWLRQ��EHFRPLQJ�LQYROYHG�
PDNHV�\RX�SDUW�RI�D�FRPPXQLW\��2KDY�QHHGV�ERWK��<RXU�GXHV�PDNH�WKH�EXLOGLQJ��VWDII��DFWLYLWLHV�DQG�SUHVHQFH�
SRVVLEOH��,QGHHG��ZH�UHO\�RQ�WKH�JHQHURVLW\�RI�RXU�PHPEHUV�WR�PDLQWDLQ�WKH�IXQFWLRQLQJ�RI�RXU�VKXO��$QG��2KDY�
FRXOG�QRW�H[LVW�IRU�D�GD\�ZLWKRXW�YROXQWHHUV��:LWK�D�VPDOO�SDLG�VWDII��LW�LV�WKH�FRPPLWPHQW��WDOHQWV�DQG�HIIRUWV�RI�HDFK�
RI�\RX��RXU�FRQJUHJDQWV��WKDW�PDNH�2KDY�WKH�YLEUDQW�FDULQJ�FRPPXQLW\�ZH�DUH��9ROXQWHHULQJ�LV�D�IRUP�RI�RZQHUVKLS�
-�-�QRW�WDQJLEOH�RZQHUVKLS�RI�VRPHWKLQJ�PDWHULDO��EXW�RZQHUVKLS�LQ�WKH�FROOHFWLYH��D�UHFRJQLWLRQ�RI�VKDUHG�
UHVSRQVLELOLW\�IRU�WKH�FRPPRQ�JRRG�-�-�RI�2KDY�DQG�RI�RXU�-HZLVK�FRPPXQLW\��-HZV�NQRZ�WKLV�LQ�RXU�ERQHV�� 

,�DOVR�PHQWLRQHG�WKDW�³KLQHLQL´�-�-�KHUH�,�DP�-�-�UHVRQDWHV�ZLWK�PH���$W�2KDY��WKH�RSSRUWXQLWLHV�WR�VD\�KLQHLQL�DUH�
HQGOHVV�-�-�HGXFDWLRQDO��UHOLJLRXV��VSLULWXDO��FRPPXQLW\�IRFXVHG��IRRG�IRFXVHG��\RXWK�IRFXVHG��EXLOGLQJ�IRFXVHG�DQG�
RQ�DQG�RQ��0\�IDPLO\�DQG�,�KDYH�EHHQ�LQYROYHG�ZLWK�PDQ\��(DFK�DFWLYLW\�KDV�HQULFKHG�PH�SHUVRQDOO\�DQG�
LQWURGXFHG�PH�WR�D�QHZ�JURXS�RI�IULHQGV��<RX�FDQ�EH�LQYROYHG�IRU�D�RQH-WLPH�RFFDVLRQ�RU�ORQJHU�WHUP��7KH�SDJHV�RI�
WKH�'$6+�DQG�WKH�ZHHNO\�HPDLOV�DUH�ILOOHG�ZLWK�YROXQWHHU�RSSRUWXQLWLHV�� 

$VN�DQ\RQH�ZKR�YROXQWHHUV��DQG�WKH\�ZLOO�WHOO�\RX�WKDW�WKH\�JDLQ�PRUH�WKDQ�WKH\�JLYH��WKDW�WKH\�DUH�FKDQJHG�DV�
WKH\�KHOS�FKDQJH�WKH�ZRUOG��RQH�FRPPXQLW\�DW�D�WLPH� 

$V�,�EHJLQ�P\�VHFRQG�\HDU�DV�3UHVLGHQW��,�HQFRXUDJH�\RX�WR�FRQWLQXH�WR�JLYH�RI�\RXU�WLPH�DQG�UHVRXUFHV�WR�
FRQWLQXH�WR�EXLOG�RXU�2KDY�FRPPXQLW\��3OHDVH�VKDUH�\RXU�LGHDV�DQG�VXJJHVWLRQV�ZLWK�PH�DV�ZHOO��$QG��WKDQN�\RX�
DOO�IRU�\RXU�SDWLHQFH�DQG�VXSSRUW� 

+DYH�D�JUHDW�VXPPHU� 
 

6KDORP� 
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%2$5'�2)�75867((6 
(listed by term ending) 

 
����� 

Lynn Dunning-Vaughn, David Levine, Sandy Lipman,  
Sheila Lobel, Debbie Rausch, Jay Worona 

 
2019: 

Laurie Abelson, Janis Cohen,  
Larry Flesh, Jean Kaback, Susan Ungerman 

 
2020 

Antoinette Deitcher, Wendy Kay Bates, Aaron Israel,  
Sharon Lozman, Kathryn Sheingold, Margery Zucker 

 
 

([-2IILFLR� 
Steve Levy, Housing President 

 
&RPPLWWHH�&KDLUV� 

 

Endowment: Mort Borzykowski, Ira Lobel 
Social Action: TBA 

Communications/DASH: Debbie Rausch, Terry Tyson 
Religious Life: David Levine 

Fundraising: Libby Post 
Planned Giving: Ed Jacobs 

Membership: Ed Jacobs, Janis Cohen 
Cemetery: Jeff Cohen 
Youth: Marci Galinkin 

Scholarship: Sheila Lobel 
B’Yachad (Hebrew School-Talmud Torah): Libby Post  

Lifelong Learning: Judith Avner, Shari Piper 
House and Grounds: Sharon Lozman 

-XG\�$YQHU��3UHVLGHQW 
6KDUL�3LSHU��6HFUHWDU\ 

(G�-DFREV��)LUVW�9LFH�3UHVLGHQW 
*UHJJ�)R[��7UHDVXUHU 

�$QG\�6DOHP��6HFRQG�9LFH�3UHVLGHQW� 
/LEE\�3RVW��,PPHGLDWH�3DVW�3UHVLGHQW 
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DAILY MINYAN 
Warm, friendly, inclusive, egalitarian 
· Sunday, 8:30 am 
· Monday and Thursday, 6:45 am 
· Tuesday, Wednesday and Friday, 7 am 
· Federal Holidays, 8 am 
Please check our website for holiday times 
 

FRIDAY EVENING SERVICE 
· Kabbalat Shabbat, 6:30 pm at 
  Ohav Shalom Chapel 

SHABBAT MORNING SERVICE 
· Services begin at 9 am 
· Torah reading begins at approximately  
    10 am 
· Kiddush follows services 
 

SHORASHIM  
  PRE-SCHOOL - KINDERGARTEN 
· 11:30 am in the chapel, beginning  
  with the sanctuary Torah procession  
  at about 11:15 am 

6(59,&(6 

NOTE: See below for information about additional Shabbat monthly and youth services. 

113 New Krumkill Road 
Albany, New York 12208 

518-489-4706 Fax: 518-489-5094 
 

E-mail  
info@ohavshalom.com 

 

Online 
www.ohavshalom.com 

 

B’Yachad Office 
518-489-4706 X17  

 

Nursery School Office 
518-489-4894, ext. 11 

 
Find us on Facebook 
facebook.com/ohavshalomalbany 

6KDEEDW�3URJUDPV�IRU�<RXWK 
 
7HHQ�0LQ\DQ 

$�PRQWKO\�6KDEEDW�VHUYLFH�IRU�VWXGHQWV�LQ�
JUDGHV��-���ZKR�SUD\�DW�WKHLU�RZQ�SDFH�LQ�D�
IULHQGO\�HQYLURQPHQW��.LGGXVK�SURYLGHG��
������DP�LQ�WKH�.RO�%R�5RRP�� 

&RQWDFW�6KHOO\�*ROGPDQ�DW�
WHHQPLQ\DQ#RKDYVKDORP�FRP�IRU�PRUH�
LQIRUPDWLRQ�RU�WR�VLJQ�XS�IRU�D�SDUW�LQ�WKH�
VHUYLFH� 

 
-XQLRU�&RQJUHJDWLRQ 
���$�IXQ�SDUWLFLSDWRU\�VHUYLFH�IRU�VWXGHQWV�LQ�JUDGHV��-���������DP�PRQWKO\�
LQFOXGLQJ�SUD\HUV��VRQJV��VNLWV��7RUDK�UHDGLQJ�DQG�VQDFNV��)RU�PRUH�
LQIRUPDWLRQ��SOHDVH�FRQWDFW�-DQH�*LQVEXUJ�DW�MDEJLQVEXUJ#JPDLO�FRP�RU�
���-���-�����RU�5DEEL�.LHYDO�DW�WKH�2KDY�RIILFH�� 

 

$GGLWLRQDO�6KDEEDW�6HUYLFHV�LQ�6XPPHU 
 
7KURXJK�WKH�PRQWK�RI�-XQH« 
&HQWHU�6TXDUH�0LQ\DQ�LQ�'RZQWRZQ�$OEDQ\ 

$W�7ULQLW\�8QLWHG�0HWKRGLVW�&KXUFK�������/DUN�6WUHHW��$OEDQ\���3OHDVH�
ULQJ�WKH�EHOO�RQ�WKH�/DQFDVWHU�6W��VLGH�RI�WKH�EXLOGLQJ�WR�HQWHU���0LQ\DQ�
EHJLQV�DW���SP��$OO�DUH�ZHOFRPH��LQFOXGLQJ�NLGV��&RQWDFW�$DURQ�,VUDHO�DW�
FHQWHUVTXDUHPLQ\DQ#JPDLO�FRP�RU�FDOO����-���-�����IRU�PRUH�LQIRUPDWLRQ��� 
 
6KDEEDW�$IWHUQRRQ�0HGLWDWLRQ 

$�KDOI�KRXU�RI�TXLHW�PHGLWDWLRQ�DIWHU�PRUQLQJ�VHUYLFHV�DQG�.LGGXVK�RQ�
WKH�WKLUG�6KDEEDW�RI�HYHU\�PRQWK�6HSWHPEHU�WKURXJK�-XQH���7KH�ILQDO�
0HGLWDWLRQ�RI�WKLV�F\FOH�ZLOO�EH�RQ��������$OO�DUH�ZHOFRPH�WR�MRLQ�XV�IRU�WKLV�
TXLHW�FRQWHPSODWLYH�6KDEEDW�SUDFWLFH�� 
� 
 
7KURXJKRXW�WKH�6XPPHU« 
/DWH�6KDEEDW�$IWHUQRRQ�0LQ\DQ 
���/DWH�6KDEEDW�$IWHUQRRQ�0LQ\DQ�UXQV�WKURXJK�2FW������DV�IROORZV�WKURXJK�
$XJXVW�� 

-XO\��--���� -XO\��--���� 
-XO\���--����  -XO\���--���� 
-XO\���--���� $XJXVW��--���� 
$XJXVW���--���� $XJXVW���--���� � 
$XJXVW���--����� 
� 

 

FOUNDED 1911 
A Conservative/Egalitarian Synagogue  
affiliated with The United Synagogue of  

Conservative Judaism 

Rabbi Daniel Ornstein 
Rabbi Rena H. Kieval 

Cantor Emeritus: Dan Chick z”l 
President: Judy Avner 

 Synagogue Administrator: TBA 
Operations & Events Coordinator: Nancy Pandolfo 

Finance Coordinator: Patty Marcinkowski  
B’Yachad Principal: Rabbi Miriam Lichtenfeld 

Nursery School Director: Sheryl Welton 

dŚĞ���͛^,����ʹ�ʣ 
DA’SH is a Hebrew acronym for 

Derishat Shalom (Greetings of Peace) 
 

Co-Editors: Debbie Rausch & Terry Tyson 
 

DA’SH appears 4 times annually. Articles and  
family news are welcome. Please send articles 

to Nancy@ohavshalom.com. Deadlines are firm. 
All submissions for the 2017/2018 DA’SH 

are due on the following Mondays: 
2017: Aug 14 (Fall), Nov 6 (Winter),  

2018: Feb 12 (Spring); May 14 (Summer) 
 

If you are interested in placing an ad in the  
DA’SH, please contact Nancy at the  

synagogue office, 518-489-4706 ext.10  
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�����&RQWLQXHG�RQ�SDJH�� 

$�-HZ�$PRQJ�-HVXLWV 

7KH�&KDWWDKRRFKHH�5LYHU�IORZV�
VRXWK�����PLOHV��IURP�LWV�VRXUFH�LQ�
WKH�%OXH�5LGJH�0RXQWDLQV�WR�)ORULGD¶V�
/DNH�6HPLQROH��SDVVLQJ�RQ�LWV�ZD\�
QHDU�WKH�H[WUHPH�QRUWKZHVWHUQ�HGJH�
RI�$WODQWD��*HRUJLD��)RU�QHDUO\�D�
ZHHN��,�UHFHQWO\�VDW�ORRNLQJ�RYHU�WKH�
ULYHU��IRQGO\�QLFNQDPHG�WKH�+RRFK�E\�
*HRUJLDQV��IURP�WKH�SRUFK�RI�,JQDWLXV�
+RXVH��D�EHDXWLIXO�-HVXLW�UHWUHDW�
FHQWHU�MXVW�RXWVLGH�WKH�FLW\��,�KDG�
JRQH�WKHUH�WR�SUD\��UHDG�DQG�ZULWH�LQ�
VLOHQFH��7KH�-HVXLW�RUGHU��IRXQGHG�LQ�
WKH�VL[WHHQWK�FHQWXU\�E\�,JQDWLXV�RI�
/R\ROD��VWUHVVHV�FRQWHPSODWLYH�
VLOHQFH�DV�DQ�LQGLVSHQVDEOH�GLVFLSOLQH�
IRU�KHDULQJ�*RG¶V�SUHVHQFH�LQ�RQH¶V�
OLIH��,Q�WKLV�UHWUHDW�KRXVH��JXHVWV�DUH�
HQFRXUDJHG�WR�SXW�DZD\�WKHLU�FHOO�
SKRQHV�DQG�WR�UHPHPEHU�WKDW�WKH�
ZRUGV�³VLOHQW´�DQG�³OLVWHQ´�VKDUH��QRW�
VR�FRLQFLGHQWDOO\��WKH�VDPH�OHWWHUV��� 

1HVWOHG�LQ�WKH�TXLHW�JHQHURVLW\�RI�
WKH�&DWKROLF�UHWUHDW�WUDGLWLRQ��,�GLG�QRW�
IDLO�WR�QRWLFH�KRZ�,��D�UHOLJLRXV�-HZ�DOO�
P\�OLIH�DQG�D�UDEEL�RI�PDQ\�\HDUV��
KDG�DJDLQ�FKRVHQ�WR�ILQG�VLOHQFH�
DPRQJ�DGKHUHQWV�RI�WKLV�UDWKHU�
GLIIHUHQW�GDXJKWHU�UHOLJLRQ��7KHLU�
UHOLJLRXV�V\PEROV��VR�IDU�IURP�P\�
SHUVRQDO�IDLWK�DQG�RIWHQ�SDLQIXO�
UHPLQGHUV�RI�&KULVWLDQLW\¶V�
SHUVHFXWLRQ�RI�-HZV�LQ�WKH�SDVW��ZHUH�
SURPLQHQW�LQ�DOO�SODFHV�RQ�WKH�
FHQWHU¶V�JURXQGV��%XW�DV�KDV�VR�RIWHQ�
EHHQ�WKH�FDVH�DW�RWKHU�&DWKROLF�
UHWUHDW�VHWWLQJV��,�IHOW�HQWLUHO\�DW�
KRPH�ZLWK�WKH�*RG�RI�,VUDHO��P\�
*RG��7KLV�GRHV�QRW�VXUSULVH�PH��
6LQFH�WKH�FRQYHQLQJ�RI�WKH�6HFRQG�
9DWLFDQ�&RXQFLO�LQ�WKH�����¶V�DQG�
3RSH�-RKQ�3DXO�,,¶V�KLVWRULF�YLVLW�WR�
WKH�VRYHUHLJQ�-HZLVK�6WDWH�RI�,VUDHO��
-HZLVK-&DWKROLF�GLDORJXH�KDV�FRPH�
D�YHU\�ORQJ�ZD\��2XU�ZLOOLQJQHVV�WR�
OHDUQ�IURP�HDFK�RWKHU�DQG�DERXW�
RXUVHOYHV�E\�VKDULQJ�RXU�
FRPPRQDOLWLHV�DQG�GLIIHUHQFHV�KDV�
RQO\�JURZQ��7KLV�LV�SDUWO\�EHFDXVH�
WKDW�ZLOOLQJQHVV�KDV�IORXULVKHG�LQ�WKH�
IHUWLOH�SHWUL�GLVKHV�RI�$PHULFDQ�
SOXUDOLVP�DQG�RXU�VKDUHG�FRQFHUQV�
DERXW�VRFLDO�MXVWLFH�RQ�WKH�$PHULFDQ�
VWUHHW��,�ZDV�DQ�HDUO\�EHQHILFLDU\�RI�
WKLV�FXOWXUH�RI�LQWHUIDLWK�GLDORJXH�DQG�
XQGHUVWDQGLQJ��SHUKDSV�IURP�WKH�DJH�
RI�HLJKW�RU�QLQH��0\�-HZLVKO\�
FRPPLWWHG�DQG�SURJUHVVLYH�SDUHQWV�
UDLVHG�PH�DQG�P\�VLEOLQJV�LQ�D�

UHOLJLRXVO\�FRPPLWWHG�KRPH�DQG�LQ�D�
-HZLVK�GD\�VFKRRO��ZKLOH�DOVR�
WHDFKLQJ�XV�WR�FHOHEUDWH�DQG�UHVSHFW�
SHRSOH�GLIIHUHQW�IURP�RXUVHOYHV��,�
ZRXOG�ZDON�ZLWK�P\�IDWKHU�WKURXJK�
WKH�KDOOV�RI�WKH�&DWKROLF�QXUVLQJ�
KRPH�ZKHUH�KH�ZRUNHG��PHHWLQJ�WKH�
VXIIHULQJ�-HVXV�RQ�KLV�FURVV��NLQG�
QXQV�LQ�WKHLU�KDELWV��DQG�YHU\�ROG�
UHVLGHQWV�OLNH�P\�JUDQGIDWKHU��
ZKHUHYHU�ZH�WXUQHG��/LNH�D�JRRG�
ZULWHU��P\�SDUHQWV�QHYHU�KDG�WR�WHOO�
PH�WR�YDOXH�WKH�GLYHUVH�WDSHVWU\�RI�
KXPDQ�H[SHULHQFH�ZKLOH�DOVR�IHHOLQJ�
FRPIRUWDEOH�LQ�P\�-HZLVK�VNLQ��WKH\�
VLPSO\�VKRZHG�PH�WKDW�EDODQFH�E\�
OLYLQJ�LW� 

%XW�WKHUH�ZDV�DQRWKHU�UHDVRQ�,�
IHOW�VR�DW�KRPH��7KRXJK�
FRQWHPSRUDU\�-XGDLVP�KDV�DOVR�
FRPH�D�ORQJ�ZD\�LQ�FXOWLYDWLQJ�LWV�
GLVWLQFWLYH�WUDGLWLRQV�RI�VLOHQW�
FRQWHPSODWLRQ��VRPH�RI�WKHP�
DQFLHQW��-HZLVK�VSLULWXDO�OLIH�LV�D�
PRVWO\�QRLV\��YHUEDO�DIIDLU�RI�
FRPPXQDO�SUD\HU��KRPH�ULWXDOV��DQG�
D�SURIXVLRQ�RI�YHUEDO�H[FKDQJHV�DQG�
DUJXPHQWV�DERXW�WKH�7RUDK���,�
SDUWLFLSDWH�LQ�DQG�SUHVLGH�RYHU�DOO�RI�
WKLV�HQWKXVLDVWLFDOO\��,WV�UK\WKPV�DUH�
P\�UK\WKPV�HQWLUHO\��+RZHYHU��WR�
UHPDLQ�VDQH��D�VSLULWXDO�OHDGHU�PXVW�
WHPSRUDULO\�UHWUHDW�IURP�DOO�WKH�VRXQG�
DQG�IXU\�LQ�RUGHU�WR�VLW�DORQH�DQG�
VSHDN�ZLWK�*RG��LI�KH�RU�VKH�ZDQWV�WR�
FRQWLQXH�WR�VLW�DQG�OLVWHQ�ZHOO�WR�
RWKHUV��7KDW�LV�ZK\�,�IHOW�VR�EOHVVHG�
WR�VLW�ZLWK�WKH�-HVXLWV�E\�WKH�+RRFK� 

,�ZDQWHG�WR�VSHDN�WR�*RG�QHDU�
WKH�HGJH�RI�WKH�ULYHU��,�WULHG�WR�OLVWHQ�
IRU�WKH�VRXQGV�RI�*RG¶V�YRLFH�LQ�WKH�
OXVFLRXV�FDFRSKRQ\�RI�PXOWLSOH�ELUG�
VRQJV�ILOOLQJ�WKH�VLOHQW�WUHHV�EHIRUH�
GDZQ��,�DP�SDUWLFXODUO\�IRQG�RI�ELUG�
VRQJ�PHGLWDWLRQ��,�TXLHW�P\�PLQG�DQG�
VKDUSHQ�P\�DZDUHQHVV�E\�WHDVLQJ�

DSDUW�WKH�GLIIHUHQW�PRUQLQJ�ELUG�FDOOV��
HDFK�UHSHWLWLYH�PHORG\�D�GLVWLQFW�
SDWWHUQ��D�XQLTXH��LQVWLQFWLYH�
\HDUQLQJ�RI�LWV�ZLQJHG�YRFDOLVW�� 

5HIOHFWLQJ�RQ�KHU�RZQ�UHOLJLRXV�
H[SHULHQFHV�GXULQJ�D�ULYHUVLGH�
UHWUHDW��WKH�HVVD\LVW�$QQLH�'LOODUG�
ZURWH�WKDW�VKH�ZHQW�GRZQ�WR�WKH�ULYHU�
WR�FRRO�KHU�H\HV��EXW�HYHU\ZKHUH�VKH�
ORRNHG�VKH�VDZ�ILUH��2Q�WKH�ILUVW�
PRUQLQJ��,�ZHQW�GRZQ�WR�WKH�ULYHU�WR�
VRRWKH�P\�HDUV��KRSLQJ�WKDW�
HYHU\ZKHUH�,�OLVWHQHG�,�ZRXOG�KHDU�D�
SHUIRUPDQFH�RI�³7KH�/DUN�
$VFHQGLQJ�´�,�VKRXOG�QRW�KDYH�EHHQ�
VR�KRSHIXO��8QOHVV�WKH\�DUH�UHPRWH�
FDELQV�LQ�WKH�ZRRGV��HYHQ�WKH�EHVW�
UHWUHDW�FHQWHUV�RIWHQ�ILJKW�IRU�VSDFH�
DQG�DLU�ULJKWV�ZLWK�WKH�
HQFURDFKPHQWV�RI�KXPDQ�HQGHDYRU�
DQG�RYHUUHDFK�VXFK�DV�WKH�HQGOHVV�
WKUXP�RI�QRW-WRR-GLVWDQW�WUDIILF��1R�
PRUH�WKDQ�D�KDOI�PLOH�QRUWK�RI�WKH�
FHQWHU��FRQQHFWLQJ�WKH�
QHLJKERUKRRGV�RQ�ERWK�EDQNV�RI�WKH�
+RRFK��LV�D�KLJK-VSHHG�URDG�ZKLFK�
JHWV�EXV\�LQ�WKH�PRUQLQJ�ZLWK�
FRPPXWHUV��'LVWDQW�HQRXJK�EXW�ORXG�
HQRXJK��WKH�FDUV�WUDYHUVLQJ�WKH�URDG�
SXQFWXDWHG�WKH�PHORGLF�OLQHV�RI�WKH�
ELUGV�WR�ZKLFK�,�OLVWHQHG��LQWUXGLQJ�
RQ�WKRVH�VRQJV�ZLWK�ZKDW�DW�ILUVW�
VRXQGHG�OLNH�ZDYHV�EUHDNLQJ�RQ�WKH�
VHD�VKRUH��+DG�WKH\�EHHQ�DFWXDO�
ZDYHV��WKH\�ZRXOG�KDYH�DGGHG�WR�
WKH�MR\RXV�PXVLF�OLIWLQJ�PH�XS��EXW�
WKH\�ZHUH�QRW�ZDYHV��WKH\�ZHUH�
VSHHGLQJ�FDUV�WKDW�UHPLQGHG�PH�RI�
HYHU\WKLQJ�,�ZDV�WU\LQJ�WR�SXW�DVLGH�
IRU�D�IHZ�GD\V� 
,Q�D�ILQH�FRQWHPSODWLYH�SODFH�KRVWHG�
E\�VXFK�JUDFLRXV�SHRSOH��,�ZDV�QRW�
DERXW�WR�VXFFXPE�WR�WKH�PLQGOHVV��
QRLV\�ZKLUU��7RR�PXFK�FDOOHG�WR�PH�
RQ�UHWUHDW�DQG�WRR�PXFK�VFUHHFKHG�
WR�PH�IURP�KRPH�DQG�LQ�WKH�ZRUOG�IRU�
PH�WR�ZDVWH�P\�WLPH�EHLQJ�DQJHUHG��

,�ZDQWHG�WR�VSHDN�WR�*RG�
QHDU�WKH�HGJH�RI�WKH�ULYHU�� 
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5DEEL¶V�0HVVDJH�&RQWLQXHG�IURP�SDJH�� 
E\�WKH�GLVWUDFWLRQ�RI�VSHHGLQJ�FDUV�DQG�WUXFNV��%XW�KRZ�WR�
UHIUDPH�WKH�LQWHUPLWWHQW�DXWRPRWLYH�GLQ�VR�WKDW�LW�ZRXOG�EH�
SDUW�RI�WKH�PXVLF��LQVWHDG�RI�LWV�QHPHVLV"�2SHQLQJ�P\�
VLGGXU�IRU�PRUQLQJ�SUD\HU��,� 
GULIWHG�WRZDUG�SVDOP������DQ�DQFLHQW�-HZLVK�FKRUDO�
PDVWHUSLHFH� 

3UDLVH�WKH�/RUG�IURP�WKH�HDUWK� 
6HD�PRQVWHUV�DQG�DOO�WKH�GHHS�VHDV� 
)LUH�DQG�KDLO�� 
6QRZ�DQG�PLVW� 
6WRUP�ZLQGV�WKDW�REH\�*RG¶V�ZRUG� 
0RXQWDLQV�DQG�DOO�KLOOV� 
)UXLW�WUHHV�DQG�DOO�FHGDUV� 
:LOG�DQLPDOV�DQG�DOO�FDWWOH� 
&UHHSLQJ�WKLQJV�DQG�ZLQJHG�ELUGV� 
.LQJV�RI�WKH�HDUWK�DQG�DOO�QDWLRQV� 
3ULQFHV�DQG�DOO�MXGJHV�RQ�HDUWK� 
<RXWKV�DQG�PDLGHQV��ROG�DQG�\RXQJ� 
 
7KH�SVDOPLVW�SRLQWHG�RXW�P\�DQVZHU�LQ�WKH�SLHG�

EHDXW\�RI�SDLUHG�RSSRVLWLRQV�DOO�DURXQG�PH��7KH�
ELUGVRQJV�ZRXOG�DVFHQG�ZLWK�WKH�KRUQV¶�EODULQJ��WKH�ZLQG�
RYHU�WKH�ULYHU�ZRXOG�ZKLVWOH�LQ�D�FRQFHUWR�ZLWK�WKH�KXPV�
RI�LJQLWLRQ��QDWXUH�ZRXOG�VWUROO�DV�QHDUE\�KXPDQLW\�
VSULQWHG��LQZDUG�VLOHQFH�ZRXOG�GDQFH��KRZEHLW�
XQFRPIRUWDEO\��ZLWK�EXVWOLQJ�RXWZDUG�LQGXVWU\���EHLQJ�
ZRXOG�FRH[LVW�ZLWK�EHFRPLQJ��OLIH¶V�UHDO�ZRUOG�WXQH� 

,W�ZDV�DOO�SUDLVH� 

/HDUQ�WKH�$UW�RI�
%RRNELQGLQJ 

1RZ��DW�2KDY��\RX�FDQ�
OHDUQ�WKH�DUW�RI�ERRN-
ELQGLQJ��DQG�GR�D�PLW]YDK�
DW�WKH�VDPH�WLPH�� 

-RLQ�XV�RQ�WKH�PRUQLQJ�
RI�6XQGD\��-XQH�����DV�
5DFKHO�%DXP�WHDFKHV�XV�KRZ�WR�IL[�EURNHQ�ELQGLQJV��DQG�
KHOSV�XV�WHQG�WR�WKH�PRUH�WKDQ�RQH�KXQGUHG�RI�RXU�(W]�
+D\LP�SUD\HU�ERRNV�WKDW�DUH�LQ�GLUH�QHHG�RI�UHSDLU� � 

<RX�PD\�SDUWLFLSDWH�RQ�D�RQH-WLPH�EDVLV��RU�HOHFW�WR�
KHOS�XV�FRPSOHWH�WKH�UHSDLUV�WR�DOO�WKH�&KXPDVKLP��:H�
ZLOO�ILQG�WLPHV�WR�FRQWLQXH�WKH�WDVN�XQWLO�DOO�WKH�ERRNV�DUH�
UHSDLUHG� �3OHDVH�FRQWDFW�$QLWD�5DELQRII-*ROGPDQ�
DW DUUJDUW#\DKRR�FRP IRU�GHWDLOV�LI�\RX�ZRXOG�OLNH�WR�
SDUWLFLSDWH�DQG�KHOS�2KDY�LQ�WKLV�XQLTXH�DQG�VSHFLDO�ZD\� 

0HHW�2KDY¶V�1HZHVW�%RDUG�0HPEHUV� 
 
:H�DUH�VR�SOHDVHG�WR�DQQRXQFH�DQG�ZHOFRPH�

2KDY¶V�QHZHVW�%RDUG�0HPEHUV�ZKR�ZHUH�HOHFWHG�
WKLV�6SULQJ�DQG�ZLOO�VHUYH�WKURXJK������� 

 
$QWRLQHWWH�'HLWFKHU�FDQ�EH�VHHQ�WKURXJKRXW�

WKH�$OEDQ\�-HZLVK�FRPPXQLW\-�DW�2KDY�RQ�6KDEEDW���DW�
-HZLVK�)HGHUDWLRQ�DQG�1H[WGRU�HYHQWV-�OHDUQLQJ��
VFKPRR]LQJ��HDWLQJ��FRRNLQJ� SOD\LQJ�ZLWK�EDELHV��RU�
NYHOOLQJ�DERXW�D�FUDIW�SURMHFW�VKH¶V�ZRUNLQJ�RQ��6LQFH�
MRLQLQJ�WKH�OHDGHUVKLS�IRU�2KDY¶V�&HQWHU�6TXDUH�
0LQ\DQ��WKH�JURXS�SDUWQHUHG�ZLWK�WKH�)HGHUDWLRQ¶V�3-�
/LEUDU\�WR�EULQJ�FKLOGUHQ¶V�FXUULFXOXP�WR�WKH�PRQWKO\�
HYHQWV�DQG�DWWHQGDQFH�KDV�JURZQ�IURP�SUHYLRXV�\HDUV��
$QWRLQHWWH�ZDV�UHFRJQL]HG�E\�WKH�-HZLVK�0XOWLUDFLDO�
1HWZRUN��-01��IRU�:RPDQ¶V�+LVWRU\�0RQWK�DQG�
SUHVHQWHG�D�FUDIW�ZRUNVKRS�RQ�$IUR--XGDLF�DUW�DW�WKH�
-01�UHWUHDW�WKLV�0D\��6KH�LV�UHSUHVHQWLQJ�2KDY�LQ�WKH�
)HGHUDWLRQ
V�SURJUDP�WR�EXLOG�-HZLVK�OHDGHUVKLS��<HVRG�
������DQG�DWWHQGHG�WKH�-HZLVK�)HGHUDWLRQ�RI�1RUWK�
$PHULFD
V������*HQHUDO�$VVHPEO\��6KH�LV�FXUUHQWO\ D�
SXEOLF�LQIRUPDWLRQ�VSHFLDOLVW IRU�WKH�'HSDUWPHQW�RI�
+HDOWK
V�&HQWHU�IRU�(QYLURQPHQWDO�+HDOWK�  

 
$DURQ�,VUDHO�ZDV�UDLVHG�LQ�WKH�KHDUW�RI�WKH�YLEUDQW�

6HSKDUGLF�FRPPXQLW\�RI�0H[LFR�&LW\��*URZLQJ�XS��KH�
PDLQWDLQHG�D�FORVH�UHODWLRQVKLS�ZLWK�KLV�JUDQGSDUHQWV�
ZKR�KDG�HPLJUDWHG�WKHUH�IURP�7XUNH\�LQ�WKH�HDUO\�
����V��OHDUQLQJ�DQG�DSSUHFLDWLQJ�WKH�ULFK�WUDGLWLRQV�RI�
6HSKDUGLF�-XGDLVP��+H�LV�IOXHQW�LQ�VHYHUDO�ODQJXDJHV��
LQFOXGLQJ�+HEUHZ�DQG�/DGLQR��$�ZRUOG�WUDYHOHU�DW�KHDUW��
KH�KDV�KHOG�PDQDJHPHQW�SRVLWLRQV�LQ�WKH�WUDYHO�LQGXVWU\�
IRU�RYHU�WKLUW\�\HDUV��+H�PRYHG�ZLWK�KLV�ORQJ-WLPH�
VSRXVH��0DWWKHZ��ILYH�\HDUV�DJR�IURP�1HZ�<RUN�&LW\��
DQG�LQ�WKH�VSLULW�RI�7LNNXQ�2ODP�KH�VZLWFKHG�
SURIHVVLRQV��+H�QRZ�KHOSV�GLVDGYDQWDJHG�IDPLOLHV�DQG�
LQGLYLGXDOV�VHFXUH�KHDOWK�EHQHILWV�WKURXJK�1HZ�<RUN�
6WDWH�DQG�IHGHUDO�DJHQFLHV��+H�FRQWLQXHV�WR�PDLQWDLQ�
RQH�IRRW�LQ�WKH�WUDYHO�LQGXVWU\�DQG�UXQV�KLV�RZQ�
FRPSDQ\��$:7�:RUOGZLGH�9DFDWLRQV�� 

:KHQ�$DURQ�DQG�0DWWKHZ�DUULYHG�LQ�$OEDQ\��WKH\�
ZHUH�ORRNLQJ�IRU�D�V\QDJRJXH�ZKHUH�WKH\�FRXOG�IHHO�
DFFHSWHG�ZKLOH�NHHSLQJ�WKH�-HZLVK�WUDGLWLRQV�$DURQ�
OHDUQHG�IURP�KLV�XSEULQJLQJ�DQG�ZKHUH�0DWWKHZ�FRXOG�
PRYH�IRUZDUG�ZLWK�KLV�SODQQHG�FRQYHUVLRQ�WR�-XGDLVP��
2KDY�6KDORP�LV�WKH�SHUIHFW�ILW��$DURQ�LV�DQ�DFWLYH�
PHPEHU�RI�WKH�V\QDJRJXH��DQG�UHJXODUO\�SDUWLFLSDWHV�LQ�
WKH�GDLO\�PRUQLQJ�PLQ\DQ�DV�ZHOO�DV�RQ�6KDEEDW�
PRUQLQJ�DQG�HYHQLQJ�VHUYLFHV��,PPHGLDWHO\�XSRQ�
MRLQLQJ�2KDY�6KDORP��KH�DQG�0DWWKHZ�ZRUNHG�ZLWK�ERWK�
5DEELV�WR�FUHDWH�WKH�&HQWHU�6TXDUH�0LQ\DQ��EULQJLQJ�
2KDY¶V�SUHVHQFH�LQWR�WKH�GRZQWRZQ�$OEDQ\�DUHD��QRZ�
FRPSOHWLQJ�LWV�IRXUWK�VHDVRQ��$ORQJ�ZLWK�KLV�DFWLYH�UROH�
DW�2KDY�6KDORP��$DURQ�LV�WKH�FKDLUPDQ�RI�
WUDQVSRUWDWLRQ�IRU�WKLV�VXPPHU¶V�0DFFDEHH�*DPHV�LQ�
$OEDQ\��:LWK�GHJUHHV�LQ�EXVLQHVV�DGPLQLVWUDWLRQ��KH�
KRSHV�WR�KDYH�WKH�RSSRUWXQLW\�WR�DSSO\�KLV�FXOWXUDO�DQG�
SURIHVVLRQDO�VNLOOV�DQG�H[SHULHQFH�WR�WKH�2KDY�6KDORP�
%RDUG�RI�7UXVWHHV� 

 
.DWKU\Q�6KHLQJROG�DQG�KHU�IDPLO\�KDYH�OLYHG�LQ�

'HOPDU�DQG�EHHQ�PHPEHUV�RI�2KDY�IRU����\HDUV���+HU�
WKUHH�FKLOGUHQ�JUDGXDWHG�IURP�%¶<DFKDG��DQG�KHU�
\RXQJHVW�FKLOG�ZLOO�FHOHEUDWH�KHU�%DW�0LW]YDK�LQ�$XJXVW���

.DWKU\Q�VHUYHG�RQ�WKH�ERDUG�RI�HGXFDWLRQ�RI�2KDY¶V�
7DOPXG�7RUDK�ZKHQ�KHU�FKLOGUHQ�ILUVW�VWDUWHG�+HEUHZ�
VFKRRO� 

.DWKU\Q�KDV�VHUYHG�DV�WKH�$VVLVWDQW�6ROLFLWRU�*HQHUDO�
LQ�&KDUJH�RI�2SLQLRQV�IRU�WKH�6WDWH�$WWRUQH\�*HQHUDO�IRU�
���\HDUV���,Q�WKLV�FDSDFLW\��VKH�UHQGHUV�RSLQLRQV�WR�VWDWH�
DJHQFLHV�DQG�ORFDO�JRYHUQPHQWV�RQ�TXHVWLRQV�RI�VWDWH�ODZ�
IRU�WKH�$WWRUQH\�*HQHUDO���%HIRUH�WKDW��VKH�ZDV�DQ�
DWWRUQH\�LQ�D�ORFDO�SULYDWH�ODZ�ILUP�DQG�D�OHJDO�OLEUDULDQ�DW�
&ROXPELD�/DZ�6FKRRO� 

6KH�JUHZ�XS�LQ�$QQ�$UERU��0LFKLJDQ��DQG�PRYHG�HDVW�
IRU�KHU�HGXFDWLRQ���6KH�HDUQHG�KHU�XQGHUJUDGXDWH�GHJUHH�
IURP�8QLRQ�&ROOHJH�DQG�KHU�ODZ�GHJUHH�IURP�<DOH�/DZ�
6FKRRO���6KH�DOVR�HDUQHG�KHU�0DVWHUV�LQ�/LEUDU\�6FLHQFH�
DW�WKH�3UDWW�,QVWLWXWH�6FKRRO�RI�,QIRUPDWLRQ 

z 

z 
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,W¶V�JUHDW�WR�EH�EDFN�RXWVLGH�ZLWK�WKH�FKLOGUHQ�RQ�D�
FRQVLVWHQW�EDVLV��ZDWFKLQJ�WKHP�JURZ�DQG�GR�WKLQJV�RQ�
WKH�SOD\JURXQG�WKDW�WKH\�FRXOGQ¶W�GR�ODVW�IDOO��7KLV�SDVW�
\HDU�ZH�DGGHG�$PD]LQJ�$WKOHWHV�DQG�ZH�DUH�ORRNLQJ�
IRUZDUG�WR�WKHP�UHWXUQLQJ�QH[W�\HDU�DQG�WKLV�VXPPHU��
7KH�NLGV�KDYH�OHDUQHG�VR�PDQ\�QHZ�VNLOOV�DQG�ORYH�
&RDFK�*UHJJ�� 

2XU�IRXU-\HDU-ROGV��QRZ�ILYH��DUH�JHWWLQJ�UHDG\�IRU�
JUDGXDWLRQ��7KH�FKLOGUHQ�DUH�H[FLWHG�DQG�DSSUHKHQVLYH�
DERXW�.LQGHUJDUWHQ��7KH\�DUH�QRZ�PRUH�PDWXUH�DQG�
IHLVW\��2XU�WKUHH-\HDU-ROGV�DUH�QRZ�UHDG\�WR�WDNH�RQ�IRXU-
\HDU-ROG�UHVSRQVLELOLWLHV�LQ�WKH�IDOO��H[SHULPHQWLQJ�ZLWK�
VFLVVRUV��PRUH�LQWHQVH�GUDPDWLF�SOD\�DQG�GLIIHUHQW�
FUHDWLYH�DUW�H[SHULHQFHV��7KH�WZR-\HDU-ROGV�DUH�VWDUWLQJ�
WR�VROYH�SUREOHPV�DQG�DUH�PRUH�DZDUH�RI�ZKDW�LV�³IDLU´�
DQG�WKH�LPSRUWDQFH�RI�VKDULQJ�DQG�SOD\LQJ�WRJHWKHU�� 

2XU�OLWWOH�2KDY�1XUVHU\�6FKRRO�IDPLO\�KDV�
DFFRPSOLVKHG�VR�PXFK�WKLV�\HDU��:H�KDYH�OHDUQHG�WR�
UHVSHFW�IULHQGV�DQG�IDPLO\��WR�JLYH�WR�IULHQGV�ZKR�DUHQ¶W�
DV�IRUWXQDWH�DV�ZH�DUH�WKURXJK�W]HGHNDK��WR�EH�
FRQVLGHUDWH�RI�WKH�ZRUOG�DURXQG�XV�DQG�RI�WKRVH�ZKR�DUH�
GLIIHUHQW�IURP�XV��DQG�WR�WDNH�FDUH�RI�WKH�HDUWK��:H�
FHOHEUDWHG�DQG�OHDUQHG�DERXW�PDQ\�-HZLVK�WUDGLWLRQV�
DQG�KROLGD\V�WKURXJKRXW�WKH�\HDU��&RPLQJ�WRJHWKHU�WR�
FHOHEUDWH�6KDEEDW�DQG�+DYGDODK�FRQWLQXH�WR�EH�WKH�
KLJKOLJKWV�RI�RXU�ZHHN���/RRNLQJ�DKHDG�WR�WKH�VXPPHU�
DQG�IDOO��ZH�DUH�H[FLWHG�WR�VHH�QHZ�IDFHV�DQG�RXU�
UHWXUQLQJ�VWXGHQWV�ZKR�ZLOO�KHOS�PHQWRU�DQG�ZHOFRPH�
WKHLU�QHZ�IULHQGV�� 

 

6\QDJRJXH�PHPEHUV�ZLOO�FRQWLQXH�WR�
UHFHLYH�D�����GLVFRXQW�LI�WKHLU�FKLOGUHQ�
DUH�HQUROOHG�LQ�RXU�(DUO\�&KLOGKRRG�
3URJUDP�� 

 

�2XU�H[WHQGHG�KRXUV�ZLOO�UHPDLQ�WKH�VDPH��:H�RSHQ�
DW������DP�DQG�FORVH�DW������SP�0RQGD\-7KXUVGD\��
)ULGD\V�ZH�FORVH�DW������SP��)DOO�UHJLVWUDWLRQ�LV�RQJRLQJ�
DQG�WKHUH�ZLOO�EH�D�GLVFRXQW�IRU�HDUO\�UHJLVWUDWLRQ�EHIRUH�
$XJXVW����3OHDVH�FRQWDFW�6KHU\O�DW����������-�����[���
RU�E\�H-PDLO�DW�QVGLUHFWRU#RKDYVKDORP�FRP�IRU�PRUH�
LQIRUPDWLRQ�RU�WR�GURS�LQ�IRU�D�WRXU���� 

—�6KHU\O�:HOWRQ 

�����*LUDIRW�*UDGXDWHV��� &HOHEUDWLQJ�6KDEEDW�DW�
6FKRRO� 

,W�LV�KDUG�WR�EHOLHYH�WKDW�P\�ILUVW�
VFKRRO�\HDU�DV�WKH�GLUHFWRU�RI�
%¶<DFKDG�KDV�HQGHG��,�KDYH�EHHQ�
EOHVVHG�ZLWK�D�KDUG-ZRUNLQJ�
DVVLVWDQW��D�WDOHQWHG�IDFXOW\�DQG�YHU\�
LQYROYHG�FOHUJ\� 

2KDY�6KDORP�GLG�D�ZRQGHUIXO�
MRE�RI�KRXVLQJ�%¶<DFKDG�WKLV�\HDU��
7KURXJK�VRPH�FUHDWLYH�XVH�RI�
VSDFH��ZH�ZHUH�DEOH�WR�KDYH�DPSOH�
URRP�IRU�DOO�RI�RXU�VWXGHQWV��1DQF\�ZDV�SDUWLFXODUO\�
FRJQL]DQW�RI�RXU�QHHGV�DQG�VHW�IRRG�DVLGH�IRU�XV�IRU�
IDFXOW\�PHHWLQJV�DQG�WRRN�FDUH�RI�PDNLQJ�VXUH�ZH�KDG�
ZKDW�ZH�QHHGHG�IRU�IDPLO\�HGXFDWLRQ�SURJUDPV� 

$OWKRXJK�ZH�KDG�VRPH�FKDOOHQJHV�WKLV�\HDU�WKDW�ZH�
ZLOO�FRQWLQXH�WR�IDFH�DV�ZH�JR�IRUZDUG��ZH�ZHUH�DEOH�WR�
DFFRPPRGDWH�RXU�VWXGHQW¶V�OHDUQLQJ�QHHGV��%\�KLULQJ�
DLGHV�DQG�ZRUNLQJ�ZLWK�6DOO\�*ROGEHUJ��RXU�VSHFLDO�
HGXFDWLRQ�FRQVXOWDQW��ZH�ZHUH�DEOH�WR�WDLORU�RXU�SURJUDP�
WR�WKHVH�LQGLYLGXDO�OHDUQLQJ�QHHGV��2KDY�DQG�)HGHUDWLRQ�
KHOSHG�XV�KDYH�WKH�ILQDQFLDO�PHDQV�WR�SD\�IRU�WKLV�
VXSSRUW� 

2QH�RI�WKH�VWUHQJWKV�RI�RXU�SURJUDP�LV�WKH�
LQYROYHPHQW�RI�WKH�FOHUJ\��5DEELV�'DQ�DQG�5HQD�OHG�
IDPLO\�HGXFDWLRQ�SURJUDPV�DQG�KHOSHG�LQ�FODVVURRPV��
5DEEL�'DQ�OHG�³5DS�ZLWK�WKH�5DEEL´�IRU�WKH�PLGGOH�VFKRRO�
DQG�ERWK�RI�WKHP�KHOSHG�DGYLVH�PH�RQ�WKH�EHVW�ZD\�WR�
UXQ�WKH�VFKRRO� 

7KLV�\HDU�,�PDGH�VRPH�VXFFHVVIXO�DGGLWLRQV�WR�WKH�
SURJUDP�LQFOXGLQJ�HOHFWLYHV�DQG�D�)ULGD\�QLJKW�VHUYLFH��
FRQVHFUDWLRQ�DQG�GLQQHU��7KH�HOHFWLYHV�JDYH�WKH�
VWXGHQWV�PRUH�RI�D�VD\�LQ�VXEMHFWV�WKH\�VWXGLHG�DQG�
DOORZHG�IRU�VRPH�H[SHULHQWLDO�HGXFDWLRQDO�RSSRUWXQLWLHV�
OLNH�FRRNLQJ��UXQQLQJ�D�7]HGDNDK�SURMHFW�DQG�,VUDHOL�
'DQFH��7KH�PLGGOH�VFKRRO�VWXGHQWV�DOVR�KDG�WKH�
RSSRUWXQLW\�WR�VWXG\�WKH�6KRDK�WKURXJK�KLVWRU\�DQG�
FUHDWLYH�ZULWLQJ��7KH�)ULGD\�QLJKW�VHUYLFH��FRQVHFUDWLRQ�
DQG�GLQQHU�SURYLGHG�WKH�RSSRUWXQLW\�IRU�FODVVHV��
LQGLYLGXDO�IDFXOW\�PHPEHUV�DQG�FOHUJ\�WR�OHDG�SDUWV�RI�WKH�
)ULGD\�QLJKW�VHUYLFH��7KHUH�ZDV�ZRQGHUIXO�5XDFK�-�VSLULW�
-�LQ�WKH�URRP�DQG�WKH�VHUYLFH�ZDV�HQMR\HG�E\�DOO��7KH�
GLQQHU�SURYLGHG�XV�ZLWK�WKH�RSSRUWXQLW\�WR�EXLOG�D�VHQVH�
RI�FRPPXQLW\�DPRQJ�WKH�IDPLOLHV�RI�%¶<DFKDG� 

/LEE\�3RVW�GLG�D�ZRQGHUIXO�MRE�UXQQLQJ�WKH�%RDUG�
DQG�WKH�7UXVWHHV�ZHUH�LQYDOXDEOH�LQ�JLYLQJ�PH�DGYLFH��
PDNLQJ�PH�DZDUH�RI�LVVXHV�UDLVHG�E\�SDUHQWV�DQG�
PDNLQJ�SROLF\�GHFLVLRQV�WR�JXLGH�WKH�VFKRRO� 

7KDQN�\RX�WR�2KDY�IRU�VXSSRUWLQJ�%¶<DFKDG�E\�
SURYLGLQJ�XV�ZLWK�WKH�VSDFH�DQG�ILQDQFLDO�ZKHUHZLWKDO�WR�
UXQ�RXU�SURJUDP��:H�ORRN�IRUZDUG�WR�DQRWKHU�VXFFHVVIXO�
\HDU��GXULQJ�ZKLFK�ZH�ZLOO�KROG�RXU�KROLGD\�SURJUDPV�DW�
2KDY�� 

—�5DEEL�0LULDP 

6XPPHU�&DPS�� 

0RQGD\��-XQH����WR�)ULGD\��
$XJXVW��� 
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+DYH�)XQ�:KLOH�'RLQJ�*RRG� 
 
$V�\RX�FDQ�VHH�IURP�WKH�'$6+��2KDY�

LV�D�EXV\�SODFH��&RPH�LQWR�WKH�EXLOGLQJ�DW�
DOPRVW�DQ\�WLPH�DQG�VRPHWKLQJ�LV�JRLQJ�RQ��7KLV�LV�RXU�2KDY�
FRPPXQLW\��%XW��ZH�KDYH�D�YHU\�VPDOO�VWDII�WR�VXSSRUW�DOO�RXU�
SURJUDPV��SURMHFWV�DQG�DFWLYLWLHV��:H�GHSHQG�RQ��DQG�ZH�DUH�
VR�JUDWHIXO�IRU��WKH�YROXQWHHUV�LQ�RXU�PLGVW�ZKR�KHOS��:KHWKHU�
LW¶V�DQ�KRXU�RFFDVLRQDOO\��RU�EHLQJ�WKH�SRLQW�SHUVRQ�
FRRUGLQDWLQJ�D�SURJUDP��ZLWKRXW�\RXU�KHOS��2KDY�ZRXOG�ORVH�
VRPH�RI�LWV�YLEUDQF\�� 

7KHUH�LV�VRPHWKLQJ�IRU�HYHU\RQH��6R�WKLQN� 
· &DQ�\RX�VSDUH�DQ�KRXU�RU�WZR�ZHHNO\�WR�KHOS�LQ�WKH�
RIILFH" 

· 'R�\RX�HQMR\�PHHWLQJ�DQG�VFKPRR]LQJ�ZLWK�SHRSOH��
3HUKDSV�\RX�PLJKW�OLNH�WR�JUHHW�SHRSOH�ZKHQ�WKH\�FRPH�
IRU�6KDEEDW�VHUYLFHV" 

· /LNH�WR�FRRN"�+RZ�DERXW�KHOSLQJ�FRRN�IRU�D�6KDEEDW�
GLQQHU"�%DNH�IRU�D�.LGGXVK" 

· 'R�\RX�ORYH�UHWDLO"�0D\EH�\RX�FRXOG�KHOS�RXW�RQ�D�
6XQGD\�PRUQLQJ�RU�:HGQHVGD\�DIWHUQRRQ�LQ�RXU�JLIW�VKRS� 

· 3HUKDSV�\RX�PD\�ZDQW�WR�JHW�LQYROYHG�LQ�RQH�RU�PRUH�RI�
RXU�VRFLDO�DFWLRQ�SURMHFWV� 

· $UH�\RX�D�WHDFKHU�-�LQ�UHDOLW\�RU�LQ�VSLULW"�:RXOG�\RX�OLNH�WR�
KHOS�FRRUGLQDWH�RU�WHDFK�DQ�HGXFDWLRQDO�SURJUDP" 

· ,QWHUHVWHG�LQ�OHDUQLQJ�WR�OHDG�VHUYLFHV��FKDQW�7RUDK�RU�
JLYH�D�'¶YDU�7RUDK"�:H�FDQ�PDNH�LW�KDSSHQ�IRU�\RX� 

 

7KHVH�DUH�MXVW�VRPH�RI�WKH�ZD\V�\RX�FDQ�EH�LQYROYHG��,W�DOO�
PDNHV�D�GLIIHUHQFH��3OHDVH�HPDLO�QDQF\#RKDYVKDORP�FRP�WR�
OHW�KHU�NQRZ�KRZ�\RX¶G�OLNH�WR�EH�PRUH�LQYROYHG�� 

�$�)HPLQLQH�(QGLQJ��LV�D�EHDXWLIXOO\�ZULWWHQ�SOD\�E\�
-HZLVK�SOD\ZULWH�6DUDK�7UHHP�DERXW�D�\RXQJ�ZRPDQ
V�
MRXUQH\�WR�ILQG�KHU�RZQ�YRLFH�LQ�D�PDQ
V�ZRUOG� 

'LUHFWHG�E\�2KDY¶V�YHU\�RZQ��0LFKHOOH�8QJHUPDQ�
6DQGHUV��WKH�SOD\�VWDUV��/DXUHQ�%REHUVN\��0LFKHOH�0DUFKHVH���
3DXO�0XUSK\��9LQFHQW�-DPHV�/RXQHOOR�DQG�$LOHHP�3HQQ��
7HFKQLFDO�'LUHFWRU��%DUU\�6WUHLIHUW��6WDJH�PDQDJHU��/RLV�
&ROVRQ 
6+2:�7,0(6����-XQH����PDWLQHH�DW���SP��'LQQHU�	�D�6KRZ��
-XQH���WK���'LQQHU�DW�����SP�ZLWK�VKRZ�WR�IROORZ�DW��30�-�
SUH-VKRZ�%%4�GLQQHU�DW������SP�RQ������E\�UHVHUYDWLRQ�
RQO\��5693�UHTXLUHG��3ULFH�������� 

-XQH������������	����DW��SP� 
7LFNHWV�DW�WKH�GRRU� 
6KRZ�2QO\�����������6HQLRUV�6WXGHQWV 
)RU�GLQQHU�UHVHUYDWLRQV�RU�WR�SXUFKDVH�WLFNHWV��FDOO�1DQF\�DW�
���-������([W����RU�QDQF\#RKDYVKDORP� 
$OO�SHUIRUPDQFHV�DUH�KHOG�DW�&RQJUHJDWLRQ�2KDY�6KDORP������
1HZ�.UXPNLOO�5G��$OEDQ\ 

6XQGD\�DIWHUQRRQ�DW�7DQJOHZRRG�ZLWK�
2KDY�-�681'$<��$8*867��� 
 

-RLQ�ZLWK�\RXU�2KDY�IULHQGV�IRU�D�EHDXWLIXO�DIWHUQRRQ�DW�
7DQJOHZRRG�LQ�WKH�%HUNVKLUHV�RQ�6XQGD\��$XJXVW����DW�
�����SP�ZKHQ�WKH�%RVWRQ�6\PSKRQ\�2UFKHVWUD�ZLWK�
IHDWXUHG�YLROLQLVW�-RVKXD�%HOO�ZLOO�SHUIRUP�ZRUNV�E\�0R]DUW�
DQG�6FKXEHUW�� 
�����%ULQJ�\RXU�RZQ�SLFQLF�DQG�PHHW�RQ�WKH�ODZQ�DIWHU�������
SP��2KDY�ZLOO�SURYLGH�EHYHUDJHV�DQG�GHVVHUW�� 
/LPLWHG�WLFNHWV�DYDLODEOH�IRU� 
WKH�VKHG��LQVLGH��IRU������ZKLFK� 
\RX�FDQ�UHVHUYH�IURP�WKH�VKXO� 
����-������RU�SXUFKDVH�\RXU� 
RZQ�ODZQ�DGPLVVLRQ�� 

-HZLVK�+HULWDJH�1LJKW�DW�-RVHSK�/��
%UXQR�6WDGLXP�-�$8*867��������� 
9DOOH\�&DWV�-�YV�-�&\FORQHV 

 
¨ 9$$'�DSSURYHG�.RVKHU�IRRG�RIIHULQJV� 
¨ *DWHV�RSHQ�DW���SP 
¨ 6XPPHU�5HDGLQJ�DW������SP 
¨ 2Q�)LHOG�FDWFK�DW���SP 
¨ )LUVW�SLWFK�DW���SP 
¨ )LUHZRUNV� 

7LFNHWV������� 
�����������������SDFNDJH�LQFOXGHV� 

Þ 3UHPLXP�ER[�WLFNHW 
Þ &KRLFH�RI�NRVKHU�PHDO 
Þ 9DOOH\�&DWV�-HZLVK�+HULWDJH�1LJKW�7-6KLUW 

7LFNHW�RUGHU�GHDGOLQH���$XJXVW��� 
&DOO�1DQF\�DW����-�����WR�RUGHU�WRGD\��� 

 

1RRGOH�3XGGLQJ�
3OD\HUV�3UHVHQWV 
³$�)HPLQLQH�
(QGLQJ´ 
-XQH����WKURXJK�
-XQH����#�2KDY 
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+HOS�2KDY�8SJUDGH�
2XU�3OD\JURXQG 

$�FRPPLWWHH�KDV�IRUPHG�WR�
VWDUW�SODQQLQJ�IRU�D�IXQGUDLVLQJ�
FDPSDLJQ�WR�UDLVH�PRQH\�WR�
UHSODFH�DQG�XSJUDGH�RXU�
SOD\JURXQG�LQ�WKH�QHDU�IXWXUH� 
0RUH�LQIRUPDWLRQ�WR�FRPH� 
,QTXLULHV"� 

3OHDVH�FRQWDFW�*UHJJ�)R[�DW 
WUHDVXUHU#RKDYVKDORP�FRP 

0DFFDEL�*DPHV��$XJXVW��-�� 
7KH�-&&�0DFFDEL�*DPHV��LV�WKH�

ODUJHVW�-HZLVK�\RXWK�HYHQW�LQ�WKH�ZRUOG�
7KLV�VXPPHU��WKH�&DSLWDO�5HJLRQ�ZLOO�
ZHOFRPH�PRUH�WKDQ�����YLVLWLQJ�WHHQV�
IURP�DFURVV�WKH�JOREH�WKDW�ZLOO�FRPSHWH�
LQ�2O\PSLF�VW\OH�FRPSHWLWLRQ��7KH�JDPHV�ZLOO�DOVR�LQFOXGH�
����KRVW�IDPLOLHV������YROXQWHHUV�DQG����ORFDO�WHHQ�
DWKOHWHV�FRPSHWLQJ� 

7KH�-&&�0DFFDEL�*DPHV�EHJDQ LQ������ZLWK�D�ELJ�
PLVVLRQ�-�WR�SURYLGH�-HZLVK�\RXWK�ZLWK�D�VXSSRUWLYH�
HQYLURQPHQW�WKDW�IRVWHUV�PXWXDO�UHVSHFW�DQG�VSRUWVPDQ-
VKLS��ZKHUH�WKH\�FDQ�LQWHUDFW�LQ�DQ�DWPRVSKHUH�RI�IXQ��
FXOWLYDWH�D�GHHSHU�XQGHUVWDQGLQJ�RI�WKHLU�-HZLVK�LGHQWLW\��
DQG�EH�LQVWLOOHG�ZLWK�DQ�DSSUHFLDWLRQ�RI�-HZLVK�YDOXHV� 

7KLV ILYH-GD\�DWKOHWLF�FRPSHWLWLRQ�DQG�FRPPXQLW\�
HYHQW�ZLOO�EHJLQ�DW�WKH�7LPHV�8QLRQ�&HQWHU�ZLWK�2SHQLQJ�
&HUHPRQLHV�RQ�6XQGD\��$XJXVW����2YHU�WKH�FRXUVH�RI�
WKH�ZHHN��DWKOHWHV�IURP�DURXQG�WKH�ZRUOG�ZLOO�FRPSHWH�LQ�
VSRUWV��7KH�&DSLWDO�5HJLRQ�LV�SURXG�WR�KRVW�WKH�JDPHV�IRU�
WKH�ILUVW�WLPH��2XU�JRDO�LQ�KRVWLQJ�WKH�-&&�0DFFDEL�*DPHV�
LV�WR�EULQJ�RXU�FRPPXQLW\�WRJHWKHU�LQ�DQ�H[SHULHQFH�WKDW�
WUDQVFHQGV�WKH�*DPHV��7RJHWKHU��ZH¶OO�VWUHQJWKHQ�RXU�
HQWLUH�-HZLVK�FRPPXQLW\��HPSRZHU�RXU�QH[W�JHQHUDWLRQ�RI�
OHDGHUV�DQG�FHOHEUDWH�RXU�YDOXHV�DQG�WUDGLWLRQV� 

:KHWKHU�DV�DWKOHWH��D�KRVW��D�YROXQWHHU��RU�D�GRQRU�– 
ZH�QHHG�\RX�WR�*(7�,1�7+(�*$0(6� 

ZZZ�FDSLWDOUHJLRQMFFPDFFDEL�RUJ 

6FKRODUVKLSV�$QQRXQFHG 
7KH�6FKRODUVKLS�&RPPLWWHH�LV�SOHDVHG�WR�DQQRXQFH�

WKDW����JHQHUDO�VFKRODUVKLSV�ZHUH�DZDUGHG�WKLV�\HDU�WR�
VXSSRUW�VXPPHU�-HZLVK�HQULFKPHQW�SURJUDPV�IRU�FKLOGUHQ�
RI�RXU�PHPEHUV��7KH�FRPPLWWHH�ZDQWV�WR�VLQFHUHO\�WKDQN�
5DEEL�'DQ��5DEEL�5HQD��WKH�0RUQLQJ�0LQ\DQ�SDUWLFLSDQWV��
0HQ¶V�&OXE��DQG�6LVWHUKRRG�IRU�WKHLU�FRQWLQXHG�VXSSRUW�RI�
WKLV�SURJUDP��7KHLU�JHQHURVLW\�DOORZV�XV�WR�FRQWLQXH�
GLVWULEXWLQJ�VFKRODUVKLSV�HDFK�\HDU�DQG�SURYLGH�PRQHWDU\�
DVVLVWDQFH�WR�RXU�2KDY�6KDORP�FKLOGUHQ�� 
7KHVH�VWXGHQWV�UHFHLYHG�VFKRODUVKLSV�WKLV�\HDU� 

à *DYL�$GOHU�DWWHQGLQJ�6XUSULVH�/DNH�&DPS 
à 6LYDQ�$GOHU�DWWHQGLQJ�6XUSULVH�/DNH�&DPS 
à -DVRQ�%ODFN�DWWHQGLQJ�(GHQ�9LOODJH�&DPS 
à 0D[�&DURWKHUV�DWWHQGLQJ�&DPS�<RXQJ�-XGDHD� 
à 0DUDK�*DOO\�DWWHQGLQJ�&DPS�*LYDK 
à 0DNVLP�*DOO\�DWWHQGLQJ�&DPS�*LYDK 
à 0D[�*LQVEXUJ�DWWHQGLQJ�&DPS�5DPDK 
à 0LUD�*LQVEXUJ�DWWHQGLQJ�&DPS�5DPDK 
à 6KRUH�*ROGEHUJ�DWWHQGLQJ�&DPS�<DYQHK 
à -HVVH�/HYLQH�DWWHQGLQJ�&DPS�5DPDK�&DQDGD 
à 'DOLD�/HY\�DWWHQGLQJ�&DPS�5DPDK 
à 6XVDQ�/RUG�DWWHQGLQJ�&DPS�5DPDK 
à 5DFKHO�:HLVVPDQ�DWWHQGLQJ�&DPS�5DPDK 

 

&RQJUDWXODWLRQV�WR�RXU������VFKRODUVKLS�UHFLSLHQWV��
:H�KRSH�\RXU�FDPS�H[SHULHQFHV�DUH�HQMR\DEOH�DQG�ZH�
ORRN�IRUZDUG�WR�\RXU�DFWLYH�SDUWLFLSDWLRQ�LQ�RXU�-HZLVK�
FRPPXQLW\�LQ�WKH�IXWXUH�� 

6KHLOD�/REHO��6FKRODUVKLS�&KDLU 

,QFOXVLRQ�&RPPLWWHH�6XUYH\�5HSRUW� 
7KH�,QFOXVLRQ�&RPPLWWHH�UHFHLYHG����UHVSRQVHV�WR�

WKH�'LVDELOLW\�,QFOXVLRQ�DQG�$ZDUHQHVV�VXUYH\�VHQW�RXW�WR�
WKH�FRQJUHJDWLRQ�LQ�)HEUXDU\��7KH�VXUYH\�FRQVLVWHG�RI�
WHQ�TXHVWLRQV�ZKHUHE\�UHVSRQGHQWV�SURYLGHG�LQIRUPDWLRQ�
VSHFLILF�WR�WKHLU�RZQ�RU�D�IDPLO\�PHPEHU
V�QHHGV�UHODWHG�
WR�GLVDELOLW\�DZDUHQHVV�DQG�LQFOXVLRQ�DW�2KDY�6KDORP���
7KH�RYHUZKHOPLQJ�PDMRULW\�RI�UHVSRQVHV�ZHUH�SRVLWLYH�
DERXW�2KDY�6KDORP�DQG�SHRSOH
V�FRPIRUW�OHYHO�LQ�DVNLQJ�
WKH�V\QDJRJXH�VWDII�DQG�FRQJUHJDQWV�IRU�DVVLVWDQFH��
5HVSRQGHQWV�SURYLGHG�VXJJHVWLRQV�DERXW�
DFFRPPRGDWLRQV�WR�WKH�HQYLURQPHQW�WKDW�ZRXOG�DVVLVW�
WKHP�LQ�SDUWLFLSDWLQJ�ZLWKLQ�WKH�VDQFWXDU\�DQG�WKURXJKRXW�
WKH�2KDY�6KDORP�HQYLURQPHQW�LQ�JHQHUDO�� � 

7KH�&RPPLWWHH�LV�LQ�WKH�SURFHVV�RI�UHYLHZLQJ�HDFK�
TXHVWLRQ�LQFOXGHG�LQ�WKH�VXUYH\�DQG�WKH�VSHFLILF�
UHVSRQVHV�WR�WKH�TXHVWLRQV��$�VDPSOLQJ�RI�WKH�VXUYH\�
UHVXOWV�UHYLHZHG�VR�IDU�LQFOXGH�WKH�IROORZLQJ�IRU�WKH�
&RPPLWWHH
V�FRQVLGHUDWLRQ� 

· 7KHUH�VKRXOG�EH�D�VLQJOH�SRLQW�RI�FRQWDFW�ZKR�LV�D�
JRRG�OLVWHQHU��DQG�LV�VHQVLWLYH�WR�YLVLEOH�DQG�LQYLVLEOH�
GLVDELOLWLHV 

· )XUWKHU�FRQVLGHUDWLRQ�LV�QHHGHG�UHJDUGLQJ�VHUYLFH�
DQLPDOV� 

· .LGGXVK�WHDP�RU�HYHQW�WHDP�FRXOG�EHQHILW�IURP�
WUDLQLQJ�RQ�SURYLGLQJ�LQGLYLGXDO�V��ZLWK�DVVLVWDQFH� 

· $GG�PRUH�GHVLJQDWHG�KDQGLFDSSHG�SDUNLQJ�VSDFHV�
IRU�+LJK�+ROLGD\V�DQG�6KDEEDW� 

· 3URYLGH�WUDQVFULSWLRQ�RI�5DEELV
�VHUPRQV 
· 3URYLGLQJ�DGDSWLYH�HTXLSPHQW�IRU�LQGLYLGXDOV�ZKR�
KDYH�KHDULQJ�LPSDLUPHQWV�LQ�WKH�VDQFWXDU\ 

· &RQVLGHU�PDNLQJ�WKH�VKXO�D�SHDQXW-IUHH�HQYLURQPHQW 
 
7KH�,QFOXVLRQ�&RPPLWWHH�ZLOO�FRQWLQXH�WR�UHYLHZ�WKH�

VXUYH\�UHVXOWV�DQG�GLVFXVV�VWUDWHJLHV�DQG�VROXWLRQV�WR�
PHHW�DV�PDQ\�VSHFLILF�QHHGV�DV�SRVVLEOH���7KH�,QFOXVLRQ�
&RPPLWWHH
V�RYHUDOO�JRDO�LV�WR�FUHDWH�DQ�HQYLURQPHQW�VR�
WKDW�DOO�PD\�EHQHILW�IURP�WKH�PXOWLSOH�IDFHWV�RI�VSLULWXDOLW\��
OHDUQLQJ�DQG�FRPPXQLW\�DW�&RQJUHJDWLRQ�2KDY�6KDORP��
3OHDVH�OHW�XV�NQRZ�KRZ�ZH�FDQ�KHOS�PDNH�WKH�2KDY�
6KDORP�HQYLURQPHQW�PRUH�DFFHVVLEOH�IRU�\RX� 

%DUEDUD�%URGVN\�DQG�0HODQLH�+HFNHU��&R-&KDLUV 
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/LNH�WR�&RRN"�:DQW�WR�-RLQ�8V"� 
 

<DG�<RQDWDQ�� 
&RRN�ZLWK�IULHQGV�LQ�WKH�2KDY�NLWFKHQ�WR�PDLQWDLQ�

RXU�VXSSO\�RI�PHDOV�IRU�WKRVH�ZKR�DUH�EHUHDYHG�RU�
IDFLQJ�LOOQHVV�RU�RWKHU�FULVLV��2U�YROXQWHHU�WR�GHOLYHU�D�
PHDO��DORQJ�ZLWK�FRPIRUW�DQG�JRRG�FKHHU�� 

&RQWDFW�/\QQH�6KDWVRII�DW����-������
OVKDWVRII#JPDLO�FRP�RU�6DQG\�&RKHQ�DW����-�����RU�
VDQGFR����#JPDLO�FRP� 

 

.LGGLVKH�0DPDV�DQG�3DSDV� 
(QMR\�EDNLQJ��VFKPRR]LQJ�DQG�OHDUQLQJ�LQ�WKH�

2KDY�NLWFKHQ��DV�ZH�EDNH�JRRGLHV�IRU�6KDEEDW�
.LGGXVK��&RQWDFW�/DXULH�$EHOVRQ�DW�
ODXULH�����#JPDLO�FRP� 

 

1XUWXULQJ�WKH�1HZ�0RP�DQG�'DG� 
6XSSRUW�D�QHZ�SDUHQW�E\�SUHSDULQJ�DQG�RU�

GHOLYHULQJ�WKHP�D�PHDO��&RQWDFW�-XOLH�3ROODFN�DW����-
�����RU�ESROODFN#\FDS�UU�FRP� 

&RRNLQJ�IRU�D�&DXVH 
 

2QFH�D�PRQWK�ZH�FRRN�D�GHOLFLRXV�
DQG�QXWULWLRXV�PHDO�IRU�WKH�UHVLGHQWV�RI�
WKH�,QWHUIDLWK�3DUWQHUVKLS�IRU�WKH�
+RPHOHVV��D�KRPHOHVV�VKHOWHU�LQ�
GRZQWRZQ�$OEDQ\��:H�SUHSDUH�WKH�
GLQQHU�DQG�FRRN�DW�WKH�VKHOWHU�ZKLFK�
SURYLGHV�XV�ZLWK�WKH�ZRQGHUIXO�
RSSRUWXQLW\�WR�LQWHUDFW�ZLWK�WKH�VWDII�DQG�UHVLGHQWV��
3OHDVH�FRQWDFW�/HRQD�.DVVRII����-�����LI�\RX�DUH�
LQWHUHVWHG�LQ�MRLQLQJ�RXU�FRRNLQJ�FUHZ� 

 
 
 
 
 
 
 
 
 
 

3LFWXUHG�IURP�WKH�OHIW�� 
1DRPL�&RKHQ��-RU\�.DVVRII��6HDQ�)HUHQFH��-DQHW�
+RORS-.DXIPDQ��/LOOLDQ�&RKHQ��/HRQD�.DVVRII��&DURO�
)UDQN��&DU\Q�+DOOH��%DUEDUD�'ZRUNLQ��DQG�+HQGD�
6WUDVVHU� 

2Kʋɥ�ɡ 
&Rɼʘʖɚ� 

)RRG�IRU�
7KRXJKW 

<RX�FDQ�
QRXULVK�\RXU�VRXO�
E\�YROXQWHHULQJ�DW�
WKH�5HJLRQDO�)RRG�%DQN�RI�1RUWKHDVWHUQ�1HZ�<RUN������
$OEDQ\-6KDNHU�5G���/DWKDP��:H�KHOS�VRUW�DQG�UH-SDFN�
IRRG�DQG�RWKHU�HVVHQWLDO�SURGXFWV�IRU�WKH�QHHG\�LQ�RXU�
FRPPXQLW\�� 

7KHUH��\RX�FDQ�MRLQ�ZLWK�RWKHUV�-�-�VLQJOHV��FRXSOHV�
DQG�IDPLOLHV�-�-�IRU�WKLV�2KDY�6RFLDO�$FWLRQ�&RPPLWWHH�
SURMHFW�� 

9ROXQWHHU�GDWHV�ZLOO�UHVXPH�LQ�6HSWHPEHU͘�1R�
H[SHULHQFH�LV�QHFHVVDU\�� 

3OHDVH�FRQWDFW�6KDURQ�%HUNR�DW����-�����RU�
VKDURQOHHEHUNR#\DKRR�FRP�IRU�PRUH�LQIRUPDWLRQ�� 

)HHGLQJ�WKH�+XQJU\�� 
,W
V�1RW�-XVW�IRU�<RP�.LSSXU� 

 
+XQJHU�LV�DQ�
RQJRLQJ�
FRQFHUQ�LQ�
RXU�DUHD�� 
 
(DFK�RI�XV�
FDQ�PDNH�D�
GLIIHUHQFH�  
 
 

2Q�\RXU�ZD\�LQWR�2KDY��H[FHSW�RQ�6KDEEDW�RU�<RP�
7RY��GURS�RII�D�QRQ-SHULVKDEOH�IRRG�LWHP�LQ�WKH�ELQV�LQ�WKH�
$GPLQLVWUDWLYH�HQWUDQFH��7KH�FRQWULEXWLRQV�LQ�WKH�ELQ�DUH�
GHOLYHUHG�WR�WKH�5HJLRQDO�)RRG�%DQN�PRQWKO\� 

7KURXJK�WKLV�VLPSOH�DFW��\RX¶OO�EH�KHOSLQJ�SHRSOH�ULJKW�
KHUH�LQ�\RXU�FRPPXQLW\�� 

7KDQN�<RX�� 

&HQWHU�6TXDUH�0LQ\DQ�- 
0DNLQJ�D�'LIIHUHQFH�LQ�'RZQWRZQ�$OEDQ\ 

 
:KDW�D�JUHDW�\HDU�ZH�MXVW�KDG�����SHRSOH�VKRZHG�XS�

IRU�RXU�ODVW�0LQ\DQ��PDQ\�IURP�WKH�JUHDWHU�$OEDQ\�FRP�
PXQLW\�WKDW�DUH�QRW�FRQQHFWHG�WR�D�VKXO��,
P�VR�SURXG�RI�
WKH�ZRUN�ZH�GLG�WKLV�\HDU��7KDQNV�IRU�HYHU\RQH�RQ�WKLV�
WHDP��-D\�'HLWFKHU� 
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'RQDWLRQV�VXSSRUW�WKH�SUHVHQW�DQG�IXWXUH�RI�2KDY�6KDORP��7KH\�SURYLGH�RXU�FRQJUHJDWLRQ�DQG�
PHPEHUV�RI�WKH�FRPPXQLW\�DQ�RSSRUWXQLW\�WR�KRQRU�RU�PHPRULDOL]H�D�ORYHG�RQH�RU�IULHQG��$OO�
FRQWULEXWLRQV�DUH�DFNQRZOHGJHG�LQ�WKH�'$6+�DQG�WR�LQGLYLGXDOV�DQG�IDPLO\�PHPEHUV��7KH�IROORZLQJ�
FRQWULEXWLRQV�DUH�DFNQRZOHGJHG�DV�UHFHLYHG�IURP�)HEUXDU\���WKURXJK�$SULO�������������� 

%
<DFKDG�)XQG 
,Q�PHPRU\�RI� 

· %HUQDUG�$GOHU�IURP�$UQRQ�DQG�-XOLH�$GOHU 

· 6WXDUW�/LEE\�IURP�6WDQOH\�DQG�$P\�
6RORPRQ 

 
&DSLWDO�&DPSDLJQ 
,Q�KRQRU�RI� 

· 'DQLHO�:HLVEHUJ�EHFRPLQJ�D�%DU�0LW]YDK�
IURP�'DQLHO�DQG�7HUU\�7\VRQ 

· %HQMDPLQ��6XDUDWR¶V�HQJDJHPHQW�WR�
6DUDOLVH�6RQLHV�IURP�'DQLHO�DQG�7HUU\�
7\VRQ 

· -RHO�DQG�$QGUHD�%DUWILHOG
V�QHZ�JUDQGVRQ�
$VKHU�+DUULVRQ�IURP�'DQLHO�DQG�7HUU\�
7\VRQ 

· ,UD�DQG�6KHLOD�/REHO
V�QHZ�JUDQGGDXJKWHU�
/LO\�IURP�'DQLHO�DQG�7HUU\�7\VRQ 

· %HFN\�)URPHU¶V�PDUULDJH�WR�.HYLQ�2OVHQ�
IURP�(GZDUG�DQG�/DXUD�-DFREV 

· $QGUHD�*UHHQEHUJ¶V�HQJDJHPHQW�WR�
5LFKDUG�/L�IURP�(GZDUG�DQG�/DXUD�-DFREV 

· 6HDQ�)HUHQFH
V�HQJDJHPHQW�WR�6HUL�
*RUGRQ�IURP�(GZDUG�DQG�/DXUD�-DFREV 

· =YL�DQG�%HWK�.ORSRWW
V�QHZ�JUDQGVRQ��
$PLFKDL�(OLH]HU�IURP�(GZDUG�DQG�/DXUD�
-DFREV 

· 5RE�DQG�'RURWK\�*DQ]
�QHZ�JUDQGVRQ��
0LFDK�5DVKL�IURP�(GZDUG�DQG�/DXUD�
-DFREV 

 
,Q�PHPRU\�RI� 

· 'LFN�*DQ]�IURP�'DQLHO�DQG�7HUU\�7\VRQ 

· ,GD�3ROODFN�IURP�(GZDUG�DQG�/DXUD�-DFREV 

· (VWHOOH�DQG�%RULV�)OLVVHU�IURP�-RHO�DQG�
-XOLD�+HOIPDQ 

· (WKHO�7DEDFKQHFN�IURP�,UD�DQG�6KHLOD�
/REHO 

· 5RVO\Q�)R[�IURP�-HIIUH\�DQG�%HD�)R[ 

· (WKHO�7DEDFKQHFN�IURP�'DQLHO�DQG�7HUU\�
7\VRQ 

· :DOWHU�3��=HQQHU�IURP�/LQGD�=HQQHU 

· +HUWKD�=HQQD�IURP�/LQGD�=HQQHU 

· 0LULDP�.D\�IURP�/LQGD�=HQQHU 

· %DUQHWW�(GZDUGV�IURP�$GDP�DQG�5HEHFFD�
(GZDUGV 

· %DUQHWW�(GZDUGV�IURP�/RLV�(GZDUGV 

· 6\OYLD�)DVV�IURP�6WXDUW�)DVV 

· $QQH�)DVV�IURP�6WXDUW�)DVV 

· 6DG\H�+HUVFKNRZLW]�IURP�/RLV�(GZDUGV 

· 0XUUD\�(LVHQVWDGW�IURP�/RLV�(GZDUGV 

· *HRUJH�1LVVHQVRKQ�IURP�-HIIUH\�DQG�%HD�
)R[ 

 
)U\GPDQ-.RKO�)XQG 
,Q�PHPRU\�RI� 

· 3KLO�6ORDQ�IURP�:DOWHU�DQG�5REHUWD�
*UHHQEHUJ 

 
*ROGVWHLQ-*ROGKDU�)XQG 
,Q�PHPRU\�RI� 

· 0\HU�%XUDFN�IURP�+DUROG�DQG�0DUFLD�
7RSSDOO 

 
 

+LOGD�	�%HQ�*RUGRQ�0HPRULDO�)XQG 
,Q�PHPRU\�RI� 

· +DUYH\�/R]PDQ�IURP�0LFKDHO�DQG�6KDURQ�
/R]PDQ 

 
.DKQ�)XQG 
,Q�PHPRU\�RI� 

· /HQD�.RKQ�IURP�%HUQDUG�DQG�7HPD�,VVHU 
 
.UDQWPDQ�)XQG 
,Q�KRQRU�RI� 

· 5DEEL�'DQ�2UQVWHLQ�RQ�WKH�RFFDVLRQ�RI�KLV�
KRQRUDU\�GRFWRUDWH�IURP�=YL�DQG�5��%HWK�
.ORSRWW 

 
,Q�PHPRU\�RI� 

· )UDQFHV�&RKHQ�IURP�'DYLG�DQG�-RDQ�
&RKHQ 

· -DFTXHOLQH�2EVWJDUWHQ�IURP�=YL�DQG�5��
%HWK�.ORSRWW 

 
/LEUDU\�)XQG 
,Q�PHPRU\�RI� 

· 6WXDUW�/LEE\�IURP�/HVOLH�	�%DUU\�)HLQPDQ 

· 5RVH�*UHHQEODWW�IURP�0DWWKHZ�DQG�6DOO\�
*UHHQEODWW 

· %HQ�%ORRP�IURP�%DUU\�DQG�6DUD�/DUQHU 

· 5LFKDUG�*DQ]�IURP�0DWWKHZ�DQG�6DOO\�
*UHHQEODWW 

 
0DULDQ�&RKHQ�.LGGXVK�)XQG 
,Q�KRQRU�RI� 

· 0DUDK�*DOO\
V���WK�%LUWKGD\�IURP�6WHYHQ�
DQG�/LVD�*DOO\ 

 
,Q�PHPRU\�RI� 

· 0ROO\�6DOW]PDQ�IURP�/HRQDUG�&RKHQ 

· 'RUD�&RKHQ�IURP�/HRQDUG�&RKHQ 

· <HWWD�/HLIHU�IURP�/HRQDUG�&RKHQ 

· +\�5RVHQ�IURP�(ODLQH�5RVHQ�DQG�)DPLO\ 

· (VWKHU�*UHHQEHUJ�IURP�:DOWHU�DQG�5REHUWD�
*UHHQEHUJ 

 
0DULDQ�&RKHQ�.LWFKHQ�)XQG 
,Q�PHPRU\�RI� 

· <HWWD�/HLIHU�IURP�/HRQDUG�&RKHQ 

· 0D[�&RKHQ�IURP�/HRQDUG�&RKHQ 

· 0ROO\�6DOW]PDQ�IURP�/HRQDUG�&RKHQ 

· 'RUD�&RKHQ�IURP�/HRQDUG�&RKHQ 

· (VWKHU�)DEHU�IURP�0DUWLQ�DQG�(O\VH�
)RJHOPDQ 

· 7HVVLH�6WHPHUPDQ�IURP�6WXDUW�DQG�
0DUOHQH�(OOHQ�(UQHU 

 
0LFKDHO�%DQQHU�)XQG 
,Q�PHPRU\�RI� 

· *HRUJH�%DQQHU�IURP�+RZDUG�DQG�*DLO�
%DQQHU 

· 0DQXHO�6FKLQGOHU�IURP�+RZDUG�DQG�*DLO�
%DQQHU 

· +HOHQ�,VUDHO�IURP�$OOHQ�,VUDHO 
 
1XUVHU\�6FKRRO�)XQG 
,Q�KRQRU�RI� 

· 5DEEL�'DQ�IRU�KHOSLQJ�IURP�%DUUL�3LYDU� 

· 'DQLHO�:HLVEHUJ¶V�%DU�0LW]YDK�IURP�$ODQ�
DQG�.DUHQ�(NVWHLQ 

,Q�PHPRU\�RI� 

· $OPD�6PLOHU�IURP�3DPHOD�6PLOHU 

· 0RUULV�%HUJHU�IURP�7KH�%HUJHU�)DPLO\ 

· (OOHQ�2FFKLXWL�IURP�7KH�%HUJHU�)DPLO\ 

· 6DXO�.DSODQ�IURP�0RUW�DQG�/\QQH�
%RU]\NRZVNL 

· 6WDQOH\�%RU]\NRZVNL�IURP�0RUW�DQG�/\QQH�
%RU]\NRZVNL� 

 
3UD\HU�%RRN�)XQG 
,Q�PHPRU\�RI� 

· /DZUHQFH�+DOSLQ�IURP�&ODLUH�+DOSLQ 

· 5XWK�.XQDWK�IURP�&ODLUH�+DOSLQ 

· +DUU\�$SSOHEDXP�IURP�6WXDUW�DQG�0DUOHQH�
(OOHQ�(UQHU 

· &KDUOHV�*ROGEHUJ�IURP�3K\OOLV�5RVV 
 
5DEEL�2UQVWHLQ�'LVFUHWLRQDU\�)XQG 
,Q�KRQRU�RI� 

· 5DEEL�'DQ�2UQVWHLQ
V�KRQRUDU\�'RFWRU�RI�
'LYLQLW\�GHJUHH�IURP�5REHUW�DQG�'RURWK\�
*DQ] 

· 5DEEL�'DQ�IURP�.DUO�DQG�%DUEDUD�%URGVN\ 

· 5DEEL�'DQ�IRU�KLV�FDULQJ�DQG�FRPIRUWLQJ�
ZD\V�DQG�IRU�JLYLQJ�(WKHO�WKH�UHVSHFW�VKH�
VR�FDUHG�DERXW�WKURXJKRXW�KHU�ILQDO�
DUUDQJHPHQWV�IURP�)DPLO\�RI�(WKHO�
7DEDFKQHFN 

· 5DEEL�'DQ�2UQVWHLQ�IURP�:DOWHU�DQG�
5REHUWD�*UHHQEHUJ 

· 5DEEL�'DQ�JHWWLQJ�KLV�KRQRUDU\�'RFWRU�RI�
'LYLQLW\�IURP�,YRU�DQG�7HUU\�0RVNRZLW] 

· 5DEEL�'DQ�ZLWK�DSSUHFLDWLRQ�IURP�-XG\�
0DGQLFN 

· 5DEEL�'DQ�2UQVWHLQ�UHFHLYLQJ�DQ�KRQRUDU\�
'RFWRU�RI�'LYLQLW\�GHJUHH�IURP�WKH�-HZLVK�
7KHRORJLFDO�6HPLQDU\�IURP�-HII�DQG�
-HDQHWWH�3HUNLQV 

· 5DEEL�'DQ�UHFHLYLQJ�KLV�'RFWRU�RI�'LYLQLW\�
IURP�6WDQOH\�:LQWHU�DQG�0DUFLD�*LQJROG 

· 5DEEL�'DQ�IRU�KLV�SUHVHQFH�DQG�NLQG�ZRUGV�
DW�+DUULVRQ�-DFRE�.DSODQ
V�EULV�IURP�%ULDQ�
DQG�1LQD�.DSODQ 

· 5DEEL�'DQ
V�KRQRUDU\�'RFWRUDWH�RI�'LYLQLW\�
IURP�6KHOGRQ�DQG�$QQ�/LSSPDQ 

· 5DEEL�'DQ�2UQVWHLQ�ZLWK�WKDQNV�IRU�DOO�RI�
KLV�VXSSRUW�IURP�+RZLH�DQG�-LOO�*ROGEHUJ 

· 7KH�PDUULDJH�RI�RXU�VRQ�6HDQ�)HUHQFH�WR�
6HUL�*RUGRQ�IURP�5HHG�DQG�-RG\�)HUHQFH 

 
,Q�PHPRU\�RI� 

· ,VDDF�5LEQHU�IURP�6WHSKHQ�5LEQHU 

· /HRQDUG�0HVVHU�IURP�%HUQDUG�DQG�7HPD�
,VVHU 

· 6DPXHO�:DVVHUPDQ�IURP�$GGLH�*OD]LHU 

· $QQD�6WDQJHU�IURP�-HUU\�6WDQJHU 

· $QQD�5XELQ�IURP�3HWHU�DQG�%HWK�(OLW]HU 

· /RXLV�5HVVOHU�IURP�/RUUDLQH�6LHJHO 

· (ULFK�,VVHU�IURP�%HUQDUG�DQG�7HPD�,VVHU 

· -XOLXV�=RUQ�IURP�&KDUORWWH�=RUQ 

· 5RVH�)LVKPDQ�IURP�/RXLV�DQG�/LQGD�
*LOERRUG 

���������������������������&RQWLQXHG�RQ�3DJH��� 
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5DEEL�2UQVWHLQ�)XQG�&RQW¶G� 
,Q�PHPRU\�RI�� 

· )D\�6RYLWVN\�IURP�0HOYLQ�6RYLWVN\ 

· 1DWKDQ�(UOEDXP�IURP�0LFKHOOH�(UOEDXP 

· (OOHQ�5DSSDSRUW�IURP�/RXLV�5DSSDSRUW 

· )ORUHQFH�5DSSDSRUW�IURP�/RXLV�5DSSDSRUW 

· /HVWHU�5DSSDSRUW�IURP�/RXLV�5DSSDSRUW 

· 6HOPD�6FKZDUW]�IURP�,YRU�DQG�7HUU\�
0RVNRZLW] 

· $UOLQH�:LQWHU�IURP�6WDQOH\�:LQWHU 

· 'LFN�*DQ]�IURP�=YL�DQG�5��%HWK�.ORSRWW 

· 1RZLW]�5RVHQEOXP�)DPLO\�0HPEHUV�IURP�
5HHYD�1RZLW] 

· -RVHSK�%UXFH�)HUHQFH�IURP�5HHG�DQG�
-RG\�)HUHQFH 

· 5RVDOLH�6RYLWVN\�IURP�0HOYLQ�6RYLWVN\ 

· +\PDQ�6WHLQEHUJ�IURP�.HQ�DQG�0ROO\�
*HWQLFN 

· +HOHQ�6FKULHU�*HWQLFN�IURP�.HQ�DQG�0ROO\�
*HWQLFN 

· +HUPDQ�,NOHU�IURP�/HZLV�DQG�0XULHO�*URGH 

· $EUDKDP�7REDFN�IURP�/RXLV�DQG�/LQGD�
*LOERRUG 

· $EUDKDP�.DW]�IURP�$QLWWD�%XUJ 

· $GROSK�)RVVQHU��6DUDK�5RVHQWKDO��
)UHGHULFN�5XEWFKLQVN\�IURP�-RH�DQG�
+HOHQH�%URZQ 

· (OHDQRU�*RUGRQ�IURP�6WDQOH\�DQG�$P\�
6RORPRQ 

· %DUEDUD�$OSHULQ�IURP�1HLO�DQG�6KDUL�3LSHU 

· 5RVDOLH�6RYLWVN\�IURP�0DUFL�6RYLWVN\ 

· 0DUFLD�*LOERRUG�IURP�6HWK�DQG�0LULDP�
*LOERRUG 

 
5DEEL�.LHYDO�'LVFUHWLRQDU\�)XQG 
,Q�KRQRU�RI� 

· 5DEEL�5HQD�IURP�.DUO�DQG�%DUEDUD�
%URGVN\ 

· 5DEEL�5HQD�IRU�KHU�FDULQJ�DQG�FRPIRUWLQJ�
ZD\V�DQG�IRU�JLYLQJ�(WKHO�WKH�UHVSHFW�VKH�
VR�FDUHG�DERXW�WKURXJKRXW�KHU�ILQDO�
DUUDQJHPHQWV�IURP�)DPLO\�RI�(WKHO�
7DEDFKQHFN 

· 7KH�ELUWK�RI�$VKHU�+DUULVRQ�%DUWILHOG�IURP�
-RHO�DQG�$QGUHD�%DUWILHOG 

· 5DEEL�5HQD�ZLWK�WKDQNV�IURP�'DYLG�
+HUEDFK 

· 5DEEL�5HQD�IRU�KHU�SUHVHQFH�DQG�NLQG�
ZRUGV�DW�+DUULVRQ�-DFRE�.DSODQ
V�EULV�
IURP�%ULDQ�DQG�1LQD�.DSODQ 

· 7KH�ELUWK�RI�$QGUHD�DQG�-RHO�%DUWILHOG
V�
JUDQGVRQ�$VKHU�IURP�5HHG�DQG�-RG\�
)HUHQFH 

· 7KH�PDUULDJH�RI�RXU�VRQ�6HDQ�)HUHQFH�WR�
6HUL�*RUGRQ�IURP�5HHG�DQG�-RG\�)HUHQFH 

· 5DEEL�5HQD�.LHYDO�ZLWK�WKDQNV�IRU�DOO�RI�
KHU�VXSSRUW�IURP�+RZLH�DQG�-LOO�*ROGEHUJ 

 
,Q�PHPRU\�RI� 

· +HOHQ�=RUQ�IURP�&KDUORWWH�=RUQ 

· 1DWKDQ�(UOEDXP�IURP�0LFKHOOH�(UOEDXP 

· (OOHQ�5DSSDSRUW�IURP�/RXLV�5DSSDSRUW 

· )ORUHQFH�5DSSDSRUW�IURP�/RXLV�5DSSDSRUW 

· /HVWHU�5DSSDSRUW�IURP�/RXLV�5DSSDSRUW 

· 'RUD�5DELQHDX�IURP�/RXLV�DQG�/LQGD�
*LOERRUG 

· ,VDDF�5LEQHU�IURP�6WHSKHQ�5LEQHU 

· 6KLUOH\�*LQVEXUJK�IURP�6HWK�DQG�0LULDP�
*LOERRUG 

· .HQQHWK�5RVHQ]ZHLJ�IURP�'RUDK�
5RVHQ]ZHLJ 

· 5XWK�'RQD\�IURP�'RUDK�5RVHQ]ZHLJ� 

· 0DUFXV�6LOEHUPDQ�IURP�:LOOLDP�DQG�0XULHO�
0DULQ 

· )ULHGD�,NOHU�IURP�/RXLV�DQG�/LQGD�*LOERRUG 

· (OHDQRU�*RUGRQ�IURP�6WDQOH\�DQG�$P\�
6RORPRQ 

· )UDQFHV�.RKQ�IURP�%HUQDUG�DQG�7HPD�
,VVHU 

· 0DUFLD�*LOERRUG�IURP�/RXLV�DQG�/LQGD�
*LOERRUG 

· *HRUJH�/HYLQH�IURP�1HLO�DQG�6KDUL�3LSHU 

· :DOWHU�/RHE�IURP�0LOHV�*DUILQNHO�DQG�
(YHO\Q�/RHE 

· 6DQGUD�:XOI�IURP�0DUYLQ�DQG�9LUJLQH�:XOI 

· 1RZLW]�5RVHQEOXP�)DPLO\�0HPEHUV�IURP�
5HHYD�1RZLW] 

· 6DUD�.DEDFN�IURP�0DUWLQ�DQG�-HDQ�.DEDFN 

· $GROSK�)RVVQHU��6DUDK�5RVHQWKDO��
)UHGHULFN�5XEWFKLQVN\�IURP�-RH�DQG�
+HOHQH�%URZQ 

· (OHDQRU�*RUGRQ�IURP�6WDQOH\�DQG�$P\�
6RORPRQ 

· 0ROO\�&RKQ�IURP�$UWKXU�&RKQ 

· -HURPH�.HVVOHU�IURP�(VWHOOH�<DULQVN\ 
 
5RPDQRII�)XQG 
,Q�PHPRU\�RI� 

· (VWHOOH�(FNKDXV�IURP�/DUU\�DQG�%DUEDUD�
(FNKDXV 

· (VWHOOH�5RPDQRII�IURP�1RUPDQ�DQG�%URQQD�
5RPDQRII 

· 'DYLG�5RPDQRII�IURP�$OOHQ�,VUDHO 

· 'DYLG�5RPDQRII�IURP�1RUPDQ�DQG�%URQQD�
5RPDQRII 

· 0XULHO�'U\HU�IURP�1RUPDQ�DQG�%URQQD�
5RPDQRII 

· 'DQLHO�(FNKDXV�IURP�/DUU\�DQG�%DUEDUD�
(FNKDXV 

· 6WXDUW�/LEE\�IURP�'DPRQ�DQG�0DUF\�
'H%LFFDUL 

 
6DFNORZ�6FKRODUVKLS�)XQG 
,Q�PHPRU\�RI� 

· 6WHZDUW�6DFNORZ�IURP�5LFKDUG�6HLGHQ 

· 6WHZDUW�6DFNORZ�IURP�0DULO\Q�DQG�5RQ�
6LOYHUPDQ 

· 6WHZDUW�6DFNORZ�IURP�5LFKDUG�DQG�5D\OHQH�
-DFREV 

· 6WHZDUW�6DFNORZ�IURP�-HDQ�&RKHQ 

· 6WHZDUW�6DFNORZ�IURP�/DUU\�DQG�/LQGD�
6FKHFKWHU 

· 6WHZDUW�6DFNORZ�IURP�%DUU\�5RVHQWKDO 

· 6WHZDUW�6DFNORZ�IURP�$UQROG�DQG�0DUWKD�
3URVNLQ 

· 6WHZDUW�6DFNORZ�IURP�0DUWLQ�DQG�$OLFH�
-RQDV 

· 6WHZDUW�6DFNORZ�IURP�/LQGD�	�&DUPLQH�
&RVWDQ]R 

· 6WHZDUW�6DFNORZ�IURP�/HDK�6FKHQNHO 

· 6WHZDUW�6DFNORZ�IURP�,VDEHO�DQG�%UXFH�
&DUPHQ 

· 6WHZDUW�6DFNORZ�IURP�$YUXP�DQG�5RVHPDU\�
7DEDFKQHFN 

· 6WHZDUW�6DFNORZ�IURP�$EEH\�DQG�-RH�+HUG 

· 6WHZDUW�6DFNORZ�IURP�(G�DQG�0DXUHHQ�/HZL 

· 6WHZDUW�6DFNORZ�IURP�(OVLH�DQG�6DQGUD�
0DUGLJLDQ 

· 6WHZDUW�6DFNORZ�IURP�/DXUHQ�5LHJHU 

· 6WHZDUW�6DFNORZ�IURP�%HWK�$PLWDL 
 
6FKUHLEHU�)XQG 
,Q�PHPRU\�RI� 

· /RXLV�0HLVOLQ�IURP�6WDQOH\�:LQWHU�DQG�
0DUFLD�*LQJROG 

· ,VDEHO�6FKULEHU�IURP�,OHQH�+HOOPDQ 

· ,GD�0HLVOLQ�IURP�6WDQOH\�:LQWHU 

· ,UYLQJ�6FKXPDQ�IURP�*HUL�DQG�1HDO�/LSVFKLW] 

· -XOLXV�6FKUHLEHU�IURP�(GZDUG�DQG�%DUEDUD�
6FKUHLEHU 

· ,UYLQJ�+HOOPDQ�IURP�,OHQH�+HOOPDQ 
 
6XVVPDQ-6KHUHU�6RFLDO�$FWLRQ�)XQG 
,Q�PHPRU\�RI� 

· 5LWD�/HUPDQ�IURP�%RE�*OXFN�DQG�3DPHOD�
/HUPDQ 

· ,GD�<DQNORZLW]�IURP�'LDQD�<DQNORZLW] 

· %RULV�<DQNORZLW]�IURP�'LDQD�<DQNORZLW] 
 
6\QDJRJXH�)XQG 
,Q�KRQRU�RI� 

· -DNH�)URPHU
V�HQJDJHPHQW�WR�6RR�&KRL�IURP�
-XGLWK�$YQHU 

· 7KH�ELUWK�RI�-RHO�DQG�$QGUHD�%DUWILHOG
V�
JUDQGVRQ��$VKHU�+DUULVRQ��6KLPRQ��IURP�
-XGLWK�$YQHU 

· 7KH�ELUWK�RI�,UD�DQG�6KHLOD�/REHO
V�
JUDQGGDXJKWHU��/LO\�0DOND�%HQWRY�IURP�
-XGLWK�$YQHU 

· -RHO�DQG�$QGUHD�%DUWILHOG
V�JUDQGVRQ��$VKHU�
+DUULVRQ�IURP�(GZDUG�DQG�/DXUD�-DFREV 

· ,UD�DQG�6KHLOD�/REHO
V�JUDQGGDXJKWHU��/LO\�
0DOND�%HQWRY�IURP�(GZDUG�DQG�/DXUD�
-DFREV 

· -DNH�)URPHU
V�HQJDJHPHQW�WR�6RR�&KRL�IURP�
(GZDUG�DQG�/DXUD�-DFREV 

· %HQMDPLQ�6XDUDWR
V�HQJDJHPHQW�WR�6DUDOLVH�
6RQLHV�IURP�-XGLWK�$YQHU 

· &DURO�DQG�'DYLG�*UDQG�EHLQJ�QDPHG�3LOODUV�
RI�WKH�&RPPXQLW\�IURP�(ODLQH�DQG�'DYLG�
5LFKWHU 

· 0LFKDHO�DQG�%DUEDUD�6FKHU
V�DQQLYHUVDU\�
DQG�0LFKDHO
V�ELUWKGD\�IURP�0DUVKD�DQG�
/HRQ�+DOSHUW 

· 5DEEL�5HQD�.LHYDO��/\QQH�6FKDHIHU��DQG�
-HDQHWWH�3HUNLQV�-�7KDQN�\RX�IRU�OHDGLQJ�XV�
ZLWK�FRPSDVVLRQ�DQG�SDWLHQFH�LQ�WKH�0XVVDU�
FODVV��<RX�KDYH�EHHQ�DQ�RXWVWDQGLQJ�
WHDFKHU�IRU�XV�DQG�WKLV�FODVV�KDV�EHHQ�D�
UHPDUNDEOH�GLVFRYHU\�MRXUQH\��IURP�0DUWLQ�
DQG�-HDQ�.DEDFN 

 
6\QDJRJXH�)XQG 
,Q�PHPRU\�RI� 

· <HWWD�0LURFKQLN�IURP�-XGLWK�$YQHU 

· <HWWD�0LURFKQLN�IURP�(GZDUG�DQG�/DXUD�
-DFREV 

· (WKHO�7DEDFKQHFN�IURP�-XGLWK�$YQHU 

· (WKHO�7DEDFKQHFN�IURP�(GZDUG�DQG�/DXUD�
-DFREV 

· 'LFN�*DQ]�IURP�-XGLWK�$YQHU 
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z 

2KDY�DQQRXQFHV�WKHVH��
IDPLO\�FHOHEUDWLRQV� 
· %ULDQ�DQG�1LQD�.DSODQ�ZHOFRPHG�
WKHLU�VRQ��+DUULVRQ�-DFRE�.DSODQ��
EDE\�EURWKHU�WR�(OLDQD�DQG�-XOLD�
5RVHQ 

 

· %HQMDPLQ�6XDUDWR��VRQ�RI�'RUDK�
5RVHQ]ZHLJ��LV�HQJDJHG�WR�
6DUDOLVH�6RQLHV� 

 

&RQGROHQFHV 
· 7R�+DUULHWWH�6DFNORZ�DQG�IDPLO\�
XSRQ�WKH�GHDWK�RI�+DUULHWW¶V�
KXVEDQG��RXU�ORQJ�WLPH�
FRQJUHJDQW��6WHZDUW�6DFNORZ� 

,W¶V�1RW�0\�6WRU\� 
����:K\�GR�ZH�GUDZ�\RXU�
DWWHQWLRQ�WR�WKLV�ERRN��
QRZ�DYDLODEOH�LQ�2KDY¶V�
JLIW�VKRS"�%HFDXVH�LW¶V�
E\�RXU�IULHQG����$QQH�
3IHIIHU� 

,W¶V�1RW�0\�6WRU\�LV�D�WUXH�OLIH�
VWRU\�DERXW�$QQH¶V�SDUHQWV�DQG��LQ�
SDUWLFXODU�KHU�IDWKHU��EDVHG�XSRQ�
PHPRULHV�RI� WUXH�VWRULHV�RI�OLIH�LQ�
3RODQG�SUH-::�,,��GXULQJ�WKH�ZDU�DQG�
SRVW�::�,,� �3ULPDULO\�LW�LV�D�PHPRLU�
RI�VXUYLYDO�LQ�FRQFHQWUDWLRQV�FDPSV�
ODFHG�ZLWK�REVHUYDWLRQV�RI�OLIH�LQ�WKH�
FDPSV� �$OO�ZDV�QRW�MXVW�WKH�
GLIILFXOWLHV�RI�OLIH�WKHQ��EXW�ZLWK�PDQ\�
KXPRURXV�SOR\V�RI�VXUYLYDO� �6XUYLYDO�
LQYROYHG�VPXJJOLQJ�DQG�ULVN�DV�WROG�LQ�
�7KH�3XWULG�6RXS�DQG�WKH�'LDPRQGV�´�
3OXV��WKHUH�DUH�DGYHQWXUHV�RI�SRVW�
::�,,��VXFK�DV�XQGHU�YHU\�ULVN\�
FLUFXPVWDQFHV�WKHUH�ZDV�WKH�
�5HWULHYLQJ�+XQGUHGV�RI�7RUDK�
6FUROOV��IURP�6FKZHULQ��*HUPDQ\�� 

2K��GLG�\RX�UHDG�WKH�VWRU\�$QQH�
ZURWH�DERXW�WKH�SLDQR�WKDW�VXUYLYHG�
%HUJHQ-%HOVHQ"�,W�ZDV�SXEOLVKHG�LQ�
7KH�)RUZDUG�RQ����������7KH�SLDQR�
EHORQJHG�WR�$QQH¶V�SDUHQWV�DQG�LV�
QRZ�LQ�$PHULFD�EHLQJ�SOD\HG�E\�KHU�
JUDQGVRQ�ZKR�LV�D�SLDQLVW�DW�WKH�
3HDERG\�,QVWLWXWH�DW�-RKQV�+RSNLQV�
8QLYHUVLW\�� 

7KLV�LV�D�SLDQR�WDOH��,W¶V�D�VWRU\�
DERXW�FRLQFLGHQFHV��-HZLVK�
FRQQHFWLRQV�DQG�SRVW-+RORFDXVW�
IDOORXW��$QRWKHU�PXVW-UHDG� 

· 'LFN�*DQ]�IURP�(GZDUG�DQG�/DXUD�-DFREV 

· 'LFN�*DQ]�IURP�,UD�DQG�6KHLOD�/REHO 

· 6WHZDUW�6DFNORZ�IURP�-XGLWK�$YQHU 

· 7RE\�(OOHQ�5REELQV�IURP�-XGLWK�$YQHU 

· 6WXDUW�/LEE\�IURP�-XGLWK�$YQHU 

· ,VDDF�5LEQHU�IURP�6WHSKHQ�5LEQHU 

· 1DQF\�5DSKDHO�IURP�'RULFH�%ULFNPDQ 

· *ODG\V�*ROGPDQ�IURP�-RVLH�.LYRUW 

· &ODUD�/DNV�IURP�(XJHQH�/DNV 

· -HUU\�'LDPRQG�IURP�$EERWW�DQG�-XG\�3KLOOLSV 

· 0RUU\�1DWDO�IURP�6WHYHQ�DQG�/LVD�*DOO\ 

· (XJHQH�*ROXE�IURP�1RUP�DQG�0D[LQH���
%URGVN\ 

· 0LOWRQ�/HYLQH�IURP�+DQQDK�/HYLQH 

· $YUDP�.UHO�IURP�6LPRQ�DQG�(ODLQH�%ULFNOLQ 

· &DQWRU�'DQ�&KLFN�IURP�%HWK�6WDUN 

· 3DWULFLD�*RUGRQ�IURP�6WDQOH\�DQG�$P\�
6RORPRQ 

· $OLFH�%RRWK�IURP�6WDQOH\�DQG�$P\�6RORPRQ 

· 1RZLW]�5RVHQEOXP�)DPLO\�0HPEHUV�IURP�
5HHYD�1RZLW] 

· -RVHSK�6FKXPDQ�IURP�*LOGD�6FKXPDQ 

· )DQQLH�)HGHU�IURP�&KDUORWWH�=RUQ 

· )RVWHU�0RXOWRQ�IURP�5REHUW�DQG�&DURO\Q�
$JHO 

· 0LOWRQ�/\RQ�IURP�0DWWKHZ�DQG�6DOO\�
*UHHQEODWW 

· 6RORPRQ�/HYLQH�IURP�0LFKDHO�DQG�/RUL�
/HYLQH 

· 5REHUW�/HYLQH�IURP�0LFKDHO�DQG�/RUL�/HYLQH 
 
7DEDFKQHFN�)XQG 
,Q�KRQRU�RI� 

· $ODQ�	�0DUJHU\�=XFNHU
V�JUDQGGDXJKWHU�
3HWUD
V�%DW�0LW]YDK�IURP�3DXO�DQG�1DRPL�
0R]HU 

 
,Q�PHPRU\�RI� 

· (WKHO�7DEDFKQHFN�IURP�+DQQDK�/HYLQH 

· (WKHO�7DEDFKQHFN�IURP�$UOHQH�	�/HVOLH�
/HZLV 

· (WKHO�7DEDFKQHFN�IURP�$ODQ�7DEDFKQHFN 

· (WKHO�7DEDFKQHFN�IURP�/HQRUH�5DER\ 

· (WKHO�7DEDFKQHFN�IURP�-XG\�0RUHQRII 

· (WKHO�7DEDFKQHFN�IURP�%HWK�DQG�6WDQOH\�
+HOOHU 

· (WKHO�7DEDFKQHFN�IURP�*LOGD�6FKXPDQ 

· (WKHO�7DEDFKQHFN�IURP�5LFKDUG�6HLGHQ� 

· (WKHO�7DEDFKQHFN�IURP�)UDQN�DQG�/LQGD�
7UD\ORU 

· (WKHO�7DEDFKQHFN�IURP�$EEH\�DQG�-RH�+HUG 

· (WKHO�7DEDFKQHFN�IURP�0LFKDHO�DQG������
/LQGD�&RKHQ�<RRG 

· (WKHO�7DEDFKQHFN�IURP�%DUEDUD�/RHZ\ 

· (WKHO�7DEDFKQHFN�IURP�6WDQOH\�DQG���������
$P\�6RORPRQ 

· (WKHO�7DEDFKQHFN�IURP�-DQHW�DQG�/DUU\�
.DSODQ 

· (WKHO�7DEDFKQHFN�IURP�%HUQDUG�DQG������
7HPD�,VVHU 

· (WKHO�7DEDFKQHFN�IURP�/LQGD�0DURZLW]����
DQG�'LDQH�*HUGRQ 

· (WKHO�7DEDFKQHFN�IURP�0DULO\Q�DQG����
5RQQLH�3ROODFN�DQG�)DPLO\ 

 

7RUDK�:ULWLQJ�&DPSDLJQ 
,Q�KRQRU�RI� 

· $ODQ�=XFNHU�RQ�KLV���WK�ELUWKGD\�IURP�3DXO�
DQG�1DRPL�0R]HU 

 
<DG�<RQDWDQ�)XQG 
,Q�KRQRU�RI� 

· $ODQ�=XFNHU
V�VSHFLDO�ELUWKGD\�IURP�%DUEDUD�
DQG�1LFROH�6WHLQ 

 
,Q�PHPRU\�RI� 

· &RUULQH�*DQ]�IURP�5REHUW�DQG�'RURWK\�*DQ] 

· (WKHO�7DEDFKQHFN�IURP�%HYHUO\�&RKHQ-
&KDPSDJQH�DQG�5REHUW�&KDPSDJQH 

· 6WDQOH\�*XPVRQ�IURP�5REHUW�	�3DWULFLD�
*XPVRQ 

· +DUU\�7\VRQ�IURP�'DQLHO�DQG�7HUU\�7\VRQ 

· 6RORPRQ�6DOHHP�IURP�.DUO�DQG�%DUEDUD�
%URGVN\ 

· +DUROG�%URPEHUJ�IURP�6FRWW�DQG�&KHU\O�
%XUDFN 

· (GZDUG�6FKXSDFN�IURP�3DXO�DQG�/\QQH�
6KDWVRII 

· %LOO�)R[�IURP�+HQU\�)R[�DQG�6DUDK�.DJDQ 

· &HOLD�6NRGQHN�IURP�.DUO�DQG�%DUEDUD��
%URGVN\ 

· +DUROG�.HVVOHU�IURP�0DUN�DQG�&DU\Q�
3RVNDQ]HU 

· 1DWKDQ�%URGVN\�IURP�.DUO�DQG�%DUEDUD�
%URGVN\ 

· .DUO�5L]PDQ�IURP�.DUO�DQG�%DUEDUD�%URGVN\ 

· 0D[�%DQQHU�IURP�.DUO�DQG�%DUEDUD�%URGVN\ 

· ,VLGRUH�&KLFN�IURP�0DULO\Q�6WHUQNODU 

· 'HEUD�*ROGVPLWK�IURP�$QLWWD�%XUJ 

· 0LPL�IURP�6WDQOH\�DQG�$P\�6RORPRQ 

· /LOOLDQ�5DELQRII�IURP�.HQ�DQG�$QLWD�5DELQRII-
*ROGPDQ� 

· -XGLWK�0RRUH�IURP�%HYHUO\�&RKHQ-
&KDPSDJQH 

 
 

· (WKHO�7DEDFKQHFN�IURP�0DUOHQH�3RZHUV 

· (WKHO�7DEDFKQHFN�IURP�0DUMRULH�.XJOHU 

· 'LFN�*DQ]�IURP�$YUXP�DQG�5RVHPDU\�
7DEDFKQHFN 

· 'LFN�*DQ]�IURP�/LQGD�0DURZLW]�DQG�'LDQH�
*HUGRQ 

OHAV SHALOM GIFT SHOP 

 )RU�PRUH�LQIRUPDWLRQ 
RU�WR�PDNH�DQ� 
DSSRLQWPHQW��SOHDVH�FDOO� 
'HEUD�6FKHQNHO 
DW����-���-���� 
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Find us on Facebook 
www.facebookcom/ohavshalomalbany 

Making a 

donation 

in 

memory 

or in 

honor of a 

loved one 

supports 

our 

synagogue

! Please 

use the 

enclosed 

form for 

your 

donation.  

Thank 

You! 

 
-XQH�����6LYDQ 
7KHOPD�*HZLUW]PDQ 
5HVD�3LSHU 
1HOOLH�=XFNHU 
 
-XQH�����6LYDQ 
%HQ�+HOIDQG 
 
-XQH�����6LYDQ 
+HQU\�%RURZLW] 
+DUU\�&RKHQ 
6HOPD�&RKHQ 
-RH�.OLQH 
5RVH�.UHGLWRU 
$OOHQ�<DULQVN\ 
 
-XQH������6LYDQ 
,GD�5XELQ 
 
-XQH������6LYDQ 
+DUULV�&RKHQ 
0LOGUHG�&RRSHUPDQ 
 
-XQH������6LYDQ 
(VWKHU�*OD]LHU 
0DUYLQ�3ROODFN 
 
-XQH������6LYDQ 
6DOO\�'HDQ�6WUDXVV 
$QQD�:DOW]PDQ 
 
-XQH������6LYDQ 
$EUDP�$OWVFKXOH 
+LOODUG�(OLW]HU 
0LFKDHO�0LOOHU 
)DQQ\�5L]PDQ 
 
-XQH������6LYDQ 
-RQDWKDQ�*ROGVWHLQ 
0LQQLH�6KDLU 
 
-XQH�������6LYDQ 
5XWK�*ROGVWHLQ 
1DWDOLH�*RRGPDQ 
6KPXHO�,VUDHO 
 
-XQH�������6LYDQ 
(WKHO�*HUVWHQ 
-D\�6WHUQ 
 
-XQH�������6LYDQ 
%HUWKD�/RZ\ 
 
-XQH�������6LYDQ 
6KHOGRQ�.D\ 
+DUU\�3ROODFN 
 
-XQH�������6LYDQ 
&ODUD�'LDPRQG 
 
-XQH�������6LYDQ 
'RURWK\�:DOGPDQ 
 
-XQH�������6LYDQ 
&RQVWDQFH�/DLQH 
 
-XQH�������6LYDQ 
%DUQHWW�/LFKPDQ 
6WHYH�0DJLHU 
6DUDK�6WHLQEHUJ 
 
-XQH�������6LYDQ 
6LGQH\�%XWOHU 
5XGROI�)UDQN 
'HE�8QJHUPDQ 
5RQDOG�:HLOHU 
 
-XQH�������6LYDQ 
0RQD�%ULFNPDQ 

-XQH�������6LYDQ 
$OEHUW�*UHHQEHUJ 
$XJXVWD�.HVVOHU 
 
-XQH�������6LYDQ 
,UYLQJ�-DFREV 
 
-XQH�������6LYDQ 
*HUDUG�%REHUVN\ 
.XUW�0H\HUV 
 
-XQH�������6LYDQ 
*HRUJH�6FKLII 
-RVHSK�6KHORIVN\ 
*HRUJH�:ODGLV 
 
-XQH������7DPPXV 
-DPHV�.DSODQ 
:ROIH�.DXIPDQ 
$UWKXU�/HINRYLFV 
'DYLG�5XELQ 
6DPXHO�5XELQ 
 
-XQH������7DPPX] 
$QQ�0R]HU 
+DUULHW�5DXV 
)UDQFHV�6KDEHO 
 
-XQH������7DPPX] 
0RUWRQ�'LDPRQG 
-HQQLH�.OLQH 
'LDQH�5RVHQEDXP 
 
-XQH������7DPPX] 
-XOLXV�)OD[ 
*HRUJH�*HWQLFN 
6KLUOH\�0LOOHU 
/LOO\DQ�3DUQHWW 
%UHQGD�%RU]\NRZVNL 
%HUQDUG�.UHGHQWVHU 
0DH�6LPRQ 
 
-XQH������7DPPX] 
5REHUW�2WWHPEHUJ 
 
-XO\�����7DPPX] 
-RVHSK�%URFLQHU 
1RUPDQ�/HUPDQ 
2VFDU�6HJDO 
 
-XO\�����7DPPX] 
(OVD�0DJLHU 
0RUULV�0DXUHU 
-XOLXV�5RVHQEOXP 
5RVH�6WHLQ 
0DUFLD�*ROGPDQ 
)UHLGD�0LOOHU 
 
-XO\������7DPPX] 
6LGQH\�$YQHU 
*HUWUXGH�%LFNZHDW 
*HUDOG�&URZH 
+DUU\�+RIIPDQ 
 
-XO\������7DPPX] 
+DUROG�:HLQVWHLQ 
 
-XO\������7DPPX] 
+RZDUG�+HOIJRWW 
 
-XO\������7DPPX] 
5DVKLH�)OD[ 
6DPXHO�3ULFH 
5REHUWD�<RRG 
 
-XO\�������7DPPX] 
'DYLG�)R[ 
1DWKDQ�/HYLQH 
(WKHO�6KHSSDUG 
3K\OOLV�7DXE 

-XO\�������7DPPX] 
,UZLQ�7HLWHOEDXP 
 
-XO\�������7DPPX] 
%HWW\�.DSODQ�%DVHQ 
0XUUD\�/D[ 
%HQMDPLQ�2EHUODQGHU 
 
-XO\�������7DPPX] 
+��/HR�'DYLGRII 
(PPD�/DQJQHU 
(PLOLR�/LGD 
 
-XO\�������7DPPX] 
(GQD�/DJLQ� 
0LULDP�:DUVKDZ 
 
-XO\�������7DPPX] 
+RZDUG�+DUULVRQ� 
-DFRE�6DFNORZ 
 
-XO\�������7DPPX] 
$OLFH�)OD[ 
+DUULHW�/HH�+HOIJRWW 
+HUEHUW�,VHQ 
 
-XO\�������7DPPX] 
+RUDFH�$GOHU 
<HWWD�(QJOHPDQ 
6XVDQ�0XUUD\ 
 
-XO\�������7DPPX] 
6DXO�,NOHU 
5XWK�/HZDQGD 
.HUPLW�2EVWJDUWHQ 
 
-XO\�������7DPPX] 
)D\H�'DYLGRII 
%HUQLFH�.DKQ 
5REHUW�6FKHU 
0RVKH�<HUXVKDOPL 
 
-XO\�������7DPPX] 
%HQ�)DUEVWHLQ 
%HUWKD�*ROGEHUJ 
 
-XO\�������7DPPX] 
$GLQD�%DFN 
0RUULV�6FKLSV 
 
-XO\������$Y 
6DGLH�6KDSLUR 
%DUEDUD�:DFKV 
 
-XO\������$Y 
)D\H�.DVKXFN 
 
-XO\������$Y 
/RXLV�%DUWILHOG 
 
-XO\������$Y 
-R\�(VRQ 
/RXLV�+HUEDFK 
&HOLD�+RIIPDQ 
/HQRUH�.ODXVQHU 
,UYLQJ�/LSSPDQ 
 
-XO\������$Y 
0DUOLQH�+HOOHU 
(VWKHU�6HUPDQ 
 

$XJXVW�����$Y 
&RULQQH�5LEQHU 
0DUFLD�6HEHORZLW] 
(VWKHU�6LOYHUVWHLQ 
 
$XJXVW������$Y 
,VLGRUH�%LUPDQ 
(VWKHU�.LHYDO 
5LFKDUG�0DURZLW] 
(OOHQ�5RWKVWHLQ 
 
$XJXVW������$Y 
(WWD�6FKLQGOHU 
/LOOLDQ�6LPPRQV 
 
$XJXVW������$Y 
&HLO�%DQQHU 
+DUULHW�)LQNOH 
6DUDK�5LEQHU 
5REHUW�6FKRHQKDXV 
 
$XJXVW������$Y 
(OL�0DVRQ 
%HQMDPLQ�0DWHOVRQ 
$UWKXU�6FKDOORS 
 
$XJXVW������$Y 
/RXLV�'LDPRQG 
(OHDQRU�3KLOOLSV 
 
$XJXVW������$Y 
,UHQH�$GOHU 
0RUWRQ�*UHHQVWHLQ 
 
$XJXVW������$Y 
3DXOLQH�%\HU 
3K\OOLV�(UQHU 
/RXLV�6WUDXVV 
 
$XJXVW�������$Y 
+DUU\�)HGHU 
3DWV\�0DUWLQHOOL 
 
$XJXVW�������$Y 
+HOHQ�)LVKHU 
0DUYLQ�*OD]LHU 
0H\HU�*ROGPDQ 
 
$XJXVW�������$Y 
*HRUJH�(UOEDXP 
+DUU\�*RUGRQ 
$QQD�.D\ 
/RUUDLQH�$ULNHU�
.URRSQLFN 
'DYLG�/LSWRQ 
$OH[�3DUQHWW 
*HRUJH�5DXVFK 
$QQH�6FKXSDFN 
5XWK�6XVVPDQ 
1DWKDQ�=HOPDQ 
 
$XJXVW�������$Y 
$QQ�$SSOH 
6DUDK�.HOPDQ 
6KLUOH\�/HYLQ 
 
$XJXVW�������$Y 
$GHOLQH�$EUDPV 
/HVWHU�*ROGHUPDQ 
 
$XJXVW�������$Y 
6LGQH\�&RRSHUPDQ 
3DXO�6DQGHUV 

 
$XJXVW�������$Y 
/DXUD�5RVHQWKDO� 
(LVHQVWHLQ 
.DWKH�,VVHU 
'RQ�6FKZDUW] 
 
$XJXVW�������$Y 
,VDDF�3DWDVKQLFN 
,UYLQJ�=RUQ� 
 
$XJXVW�������$Y 
0LFKDHO�%URGVN\ 
 
$XJXVW�������$Y 
5HJLQD�*DUILQNHO 
6\OYLD�*ODVHU 
0RUULV�:HLQWUDXE 
 
$XJXVW������(OXO 
+HOHQD�%URGZHOO 
5HQHH�)OHVK 
/DXUD�*UHHQEHUJ 
-RQDWKDQ�*DEULHO� 
.LHYDO 
(WKHO�:LQWHU 
 
$XJXVW������(OXO 
0DUWLQ�%DWHV 
3DXOLQH�(LVHQVWDGW 
6RORPRQ�)OD[ 
1HWWLH�)OLQW 
 
$XJXVW������(OXO 
-DFN�$GOHU 
:DUUHQ�)HLQ 
$QQHWWH�.DVORYVN\ 
$EUDKDP�/HY\ 
%UXFH�3LSHU 
0XULHO�6KUDJHU 
 
$XJXVW������(OXO 
1RUPDQ�%ULFNPDQ 
/LOOLDQ�6XLWRU�2UNLQ 
 
$XJXVW������(OXO 
5LWD�*ROGVWHLQ 
 
$XJXVW������(OXO 
/HZLV�&KDSPDQ 
$OLFH�,VUDHO 
3DXOLQH�7DQ]PDQ 
(OOLV�'DYLG�7RFNHU 
 
$XJXVW������(OXO 
0LFKDHO�6KXPDQ 
 
$XJXVW������(OXO 
-DFN�+HUVFKNRZLW] 
3KLOOLS�6FKZDUW]� 
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:H�DUH�VR�IRUWXQDWH�WR�KDYH�WKH�VXSSRUW�RI�RXU�
DGYHUWLVHUV�WR�RIIVHW�WKH�FRVWV�RI�SULQWLQJ�DQG�
PDLOLQJ�RXU�QHZVOHWWHU��3OHDVH�WKDQN�WKH�
EXVLQHVVHV�ZLWK�DGV�LQ�RXU�'$6+�ZKHQ�\RX�FDQ��
DQG�SDWURQL]H�WKHP�ZKHQ�\RX�VKRS��7KDQN�<RX� 
7R�2XU�$'9(57,6(56��:H�DUH�SOHDVHG�WR�EH�DEOH�
WR�LQFOXGH�\RXU�DG�LQ�RXU�'$6+��)ROORZLQJ�VRPH�
UHFRUG-NHHSLQJ��ZH¶YH�QRWLFHG�WKDW�PDQ\�RI�\RX�DUH�
GXH�WR�UH-XS�\RXU�DGYHUWLVLQJ�FRQWUDFWV�ZLWK�XV��
3OHDVH�FKHFN�\RXU�HPDLO�VRRQ�IRU�WKH�UHYLVHG�
SULFHV��LQFOXGLQJ�WKH�QHZ�RSSRUWXQLW\�IRU�FRORU�DGV��
DQG�VHQG�\RXU�XSGDWHG�FRQWUDFW�LQ�E\�$8*867���� 

)XWXUH�LVVXHV�RI�WKH�'$6+ 
ZLOO�LQFOXGH�RQO\�IXOO\�SDLG�DGV�� 

 

,17(5(67('�,1�$'9(57,6,1*"�,W¶V�WKH�EHVW�
GHDO�LQ�WRZQ��)RU�WDUJHWHG�PDUNHWLQJ�WKDW�
VXSSRUWV�RXU�V\QDJRJXH�DQG�OHWV�RXU�PHPEHUV�
NQRZ�ZKHUH�WR�VKRS��SOHDVH�FRQWDFW�1DQF\�LQ�
WKH�2KDY�2IILFH�����-���-������([W���� 
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z 

Johnson Controls delivers products, services  
and solutions. We are a leading provider of 
equipment, controls and services for heating, 
ventilating, air-conditioning, refrigeration and 
security systems that increase energy efficiency 
and lower operating costs in buildings for more 
than one million customers, including Ohav 
Shalom. We are pleased to serve you! 

 
Johnson Controls Albany  
116 Railroad Ave., Albany, NY 12205  
Phone: (518) 451-2700 
24-Hour Service: (866) 818-5130 
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2KDY�6KDORP¶V 

³%ULGJLQJ�WKH�*HQHUDWLRQV´�ʺʥʸʥʣʤ�ʸʥʹʩʢ�3ODQQHG�*LYLQJ�3URJUDP�  
 
$�IDPRXV�-HZLVK�SDUDEOH�WHOOV�RI�DQ�ROG�PDQ�SODQWLQJ�D�IUXLW-EHDULQJ�WUHH��:KHQ�DVNHG�ZK\�KH�SODQWHG�WKH�WUHH�DW�

VXFK�DQ�ROG�DJH�VLQFH�KH�ZRXOG�FOHDUO\�QRW�OLYH�ORQJ�HQRXJK�WR�VHH�LWV�IUXLW��KH�DQVZHUHG��³,�KDYH�HQMR\HG�WKH�IUXLWV�RI�
WUHHV�RWKHUV�KDYH�SODQWHG�IRU�PH��6R��,�WRR�SODQW�IRU�WKRVH�ZKR�ZLOO�IROORZ�´ 

-XGDLVP�KDV�WDXJKW�XV�WKDW�HDFK�OLIH�LV�SDUW�RI�D�FKDLQ�RI�FRPPXQLW\�DQG�FRQWLQXLW\��2KDY�6KDORP�PDUNHG�LWV����WK�
$QQLYHUVDU\�LQ�������:H�EHQHILW�WRGD\�IURP�WKH�IRUHVLJKW��GLUHFWLRQ��FRPPLWPHQW�DQG�OHJDF\�RI�WKRVH�ZKR�H[WHQGHG�WKHLU�
KDQG�LQ�WKH�SDVW��7KDQNV�WR�RXU�SUHGHFHVVRUV¶�PLW]YRW��&RQJUHJDWLRQ�2KDY�6KDORP�KDV�D�EHDXWLIXO�KRPH�DQG�KDV�
EHFRPH�WKH�ZHOFRPLQJ�SODFH�LW�LV��$QG��MXVW�DV�RWKHUV�EXLOW�WKLQJV�VR�ZH�ZRXOG�KDYH�DQG�HQMR\�WKHP��ZH�DUH�WDNLQJ�VWHSV�
WR�HQVXUH�RXU�VKXO�ZLOO�EH�KHUH�IRU�IXWXUH�JHQHUDWLRQV� 

:H�KRSH�WKDW�\RX�ZLOO�FRQVLGHU�EHFRPLQJ�D�&KDUWHU�0HPEHU�RI�2KDY¶V�%ULGJLQJ�WKH�*HQHUDWLRQV�-�-�ʸʥʹʩʢ�ʺʥʸʥʣʤ
3ODQQHG�*LYLQJ�3URJUDP��0RUH�GHWDLOV�DERXW�WKH�SURJUDP�ZLOO�EH�DQQRXQFHG�VRRQ��%XW�PRUH�WKDQ�WKH�GHWDLOV�LV�WKH�
SURPLVH�WKDW��WKDQNV�WR�\RXU�YLVLRQ�DQG�GHGLFDWLRQ��DV�RWKHUV�KDYH�SUHVHUYHG�DQG�HQKDQFHG�RXU�KHULWDJH��VR�WRR�ZLOO�ZH�
SUHVHUYH�DQG�HQKDQFH�2KDY¶V�LQFOXVLYH�DQG�VSHFLDO�-HZLVK�ZD\�RI�OLIH�IRU�WKRVH�ZKR�FRPH�DIWHU�XV�� 

4XHVWLRQV"�:DQW�WR�SDUWLFLSDWH"�&RQWDFW�(G�-DFREV�DW����-���-����͘ 


