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&HQWHUIROG�-�+LJK�+RO\�'D\�6FKHGXOH��������
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)RRG�IRU�7KRXJKW��2KDY¶V�*UHHQ 

���-����7ULEXWHV 
����)DPLO\�1HZV��1HZ�6LGGXULP������

1HZ�0HPEHUV 
����<DKU]HLWV 
%DFN�&RYHU��/LIH�	�/HJDF\ 
 

(QFORVXUHV�� 

 

++'�6FKHGXOH 
'RQDWLRQ�)RUP 
'$6+�$GYHUWLVLQJ�)RUP 

 

$OVR�LQ�WKLV�,VVXH�RQ�SDJH 
� 
���3UHVLGHQW
V�0HVVDJH��/HDGHUVKLS 
���2KDY�,QIR��6KDEEDW�6HUYLFHV 
���:RUGV�IURP�5DEEL�.LHYDO� 
�� /LIHORQJ�/HDUQLQJ 
�� .LGV�3URJUDPV��(DUO\�&KLOGKRRG�

(GXFDWLRQ�&HQWHU��%¶<DFKDG��
3OD\JURXQG�8SGDWH 

�� +DSSHQLQJV�DW�2KDY��1HZ�0HPEHUV�
6KDEEDW��6KDEEDW�*UHHWHUV��1RRGOH�
3XGGLQJ�3OD\HUV��6KRPUHL�+D%D\LW��
)DPLO\�%%4��6QRZELUGV�%UXQFK 

���1HZV��1HZ�1DPHV��1HZ�/HDGHU��
.XODQX��0LIJDVK��*LIW�6KRS 

���/LIH�	�/HJDF\��6LPFKDW�7RUDK�
+RQRUHHV�DQG�'LQQHU 
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z 

0DQ\�9RLFHV��2QH�3HRSOH 
 

�����7KLV�\HDU�RXU�FRQJUHJDWLRQ
V�WKHPH�LV����������������
0DQ\�9RLFHV��2QH�3HRSOH� 

*UHDW�FKRUDO�PXVLF�LV�WKH�UHVXOW�
RI�LQGLYLGXDO�YRLFHV�XQLWHG�LQ�
GLIIHUHQW�KDUPRQLHV�DQG�JURXS�
FKDQWLQJ� $GG�D�ILQH�VRORLVW�WR�VLQJ�
ZLWK�WKH�JURXS��DQG�\RX�KDYH�
WUDQVFHQGHQW�PXVLF�WKDW�LQVSLUHV�
WKH�OLVWHQHU�LPPHDVXUDEO\��
-XGDLVP�DQG�-HZLVK�FRPPXQLW\�
DUH�OLNH�ILQH�FKRUDO�PXVLF� � 

(DFK�RI�XV�EULQJV�KLV�RU�KHU��YRLFH��-�-�RXU�
GLYHUVH�LQVLJKWV��H[SHULHQFHV�DQG�-HZLVK�
FRPPLWPHQWV�-�-�WR�WKH�SUHFLRXV�WDVN�RI�ZHDYLQJ�
WRJHWKHU�RQH�VDFUHG�FRPPXQLW\�  

:H�KRSH�\RX�ZLOO�MRLQ�WRJHWKHU�ZLWK�WKH�2KDY�
IDPLO\�WKLV�\HDU�DV�ZH�VWXG\��VXSSRUW�DQG�
FHOHEUDWH�WKH�EOHVVHG�GLYHUVLW\�RI�-XGDLVP�DQG�
WKH�-HZLVK�SHRSOH� 

%HVW�ZLVKHV�IRU�D�QHZ�\HDU�ILOOHG�ZLWK� 
*RRG�+HDOWK��+DSSLQHVV�DQG�3HDFH� 

6KDQDK�7RYDK 
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'HDU�)ULHQGV� 
 

7KH�VXPPHU�ZHDWKHU�WKLV�\HDU�KDV�EHHQ�FUD]\�-�-�EUXWDOO\�KRW��
VWRUP\�DQG�ZHW��FKLOO\�DQG��PDQ\�GD\V��MXVW�EHDXWLIXO��1R�PDWWHU�
ZKDW��ZH�KDYH�IHOW�WKH�IXOO�IRUFH�RI�0RWKHU�1DWXUH��,�KDG�WKH 

�������RSSRUWXQLW\�WKLV�VXPPHU�WR�YLVLW�$ODVND��6WDQGLQJ�EHIRUH�WKH�PDMHVWLF�JODFLHUV�DQG���� 
�����VSHFWDFXODU�PRXQWDLQV��VHHLQJ�ZKDOHV��EHDUV�DQG�PRRVH��DSSUHFLDWLQJ�WKH�YDVWQHVV 
RI�WKH�FRXQWU\��,�FRXOGQ¶W�KHOS�EXW�IHHO�WKDW�,�ZDV�LQ�WKH�SUHVHQFH�RI�WKH�'LYLQH� 

6XUURXQGHG�E\�WKH�XQEOHPLVKHG�QDWXUH�RI�*RG¶V�FUHDWLRQ��,�KDG�D�SURIRXQG�XQGHUVWDQGLQJ�RI�
KRZ�VPDOO�,�DP��ZH�DUH��LQ�WKH�SUHVHQFH�RI�WKH�JORU\�DURXQG�XV��EXW�DOVR�RI�RXU�UHVSRQVLELOLW\�WR�
VDIHJXDUG�WKH�JLIWV�*RG�KDV�JLYHQ�XV� 

(DFK�VHDVRQ�KDV�LWV�JLIWV�DQG�XQLTXH�UK\WKPV��7KLV�)DOO��HVSHFLDOO\�GXULQJ�5RVK�+DVKDQDK�
DQG�<RP�.LSSXU��ZH�ORRN�LQZDUG��:H�UHPHPEHU�DOO�ZH�KDYH�IRU�ZKLFK�ZH�DUH�JUDWHIXO��DQG�ZH�DOVR�KDYH�WKH�
RSSRUWXQLW\�WR�FRQIURQW�RXU�VKRUWFRPLQJV��SURPLVLQJ�WR�GR�EHWWHU�LQ�WKH�FRPLQJ�\HDU� 

%XW��RI�FRXUVH��WKLV�LQWURVSHFWLRQ�LV�QRW�RQO\�DYDLODEOH�WR�XV�GXULQJ�WKH�+LJK�+RO\�'D\V��-XGDLVP�HQFRXUDJHV�XV�WR�
H[DPLQH�RXU�VRXOV�GDLO\��DQG�WR�WU\�WR�EH�RXU�RZQ�EHWWHU�VHOYHV��$QG�DW�2KDY��PDQ\�RI�RXU�FRQJUHJDQWV�WDNH�WKLV�WR�
KHDUW��7KURXJK�RXU�FRQWLQXHG�VXSSRUW�RI�UHIXJHHV��RXU�ZRUN�LQ�WKH�FRPPXQLW\��RXU�FULWLFDOO\�LPSRUWDQW�LQWHUIDLWK�GLDORJV��
FROOHFWLRQ�RI�IRRG�DQG�WRLOHWULHV�-�-�WR�PHQWLRQ�MXVW�D�IHZ�DFWLYLWLHV�-�-�ZH�UHFRJQL]H�RXU�FRPPLWPHQW�WR�EXLOG�D�EHWWHU�
ZRUOG��WR�OLYH�RXU�FRUH�YDOXH�RI�7LNNXQ�2ODP� 

:H�DUH�WLQ\�VSHFNV�LQ�WKH�PDJQLWXGH�RI�WKH�ZRUOG��EXW�ZH�FDQ�KDYH�DQ�LPSDFW��&RPLQJ�WRJHWKHU�DV�RXU�2KDY�
FRPPXQLW\��ZRUNLQJ�WRJHWKHU�IRUJLQJ�FRPPRQ�ERQGV�DQG�OLYLQJ�RXU�YDOXHV��ZH�FDQ�DQG�GR�PRYH�IRUZDUG��$V�-HZV��ZH�
NQRZ�ZH�KDYH�WR�WDNH�FDUH�RI�RXU�VHOYHV��EXW�RXU�REOLJDWLRQ�GRHVQ¶W�HQG�WKHUH��:H�DOVR�NQRZ�WKDW�ZH�DUH�H[SHFWHG�WR�
EH�IRUFHV�IRU�SRVLWLYH�DFWLRQV�LQ�WKH�ZRUOG�DURXQG�XV��� 

6WDQGLQJ�RQ�WKH�VLGHOLQHV�LV�QRW�DQ�RSWLRQ�� 
$V�DOZD\V��WKH�SDJHV�RI�WKH�'$6+�DUH�ILOOHG�ZLWK�PDQ\�ZD\V�LQ�ZKLFK�\RX�FDQ�MRLQ�\RXU�2KDY�FRPPXQLW\�LQ�

LPSRUWDQW�DFWLYLWLHV�DQG�OHDUQLQJ��7KLV�\HDU��ZK\�QRW�WU\�VRPHWKLQJ�QHZ��VRPHWKLQJ�GLIIHUHQW��VRPHWKLQJ�LQWHUHVWLQJ�WR�
\RX��*HW�LQYROYHG��,W�ZLOO�EH�JRRG�IRU�\RXU�VRXO��DQG�2KDY�QHHGV�\RX��7RJHWKHU�ZH�PDNH�D�GLIIHUHQFH� 

6WHYH��6DUD��$PDQGD�DQG�,�ZLVK�\RX�DOO�D�QHZ�\HDU�ILOOHG�ZLWK�JRRG�KHDOWK��KDSSLQHVV��ORYH��DQG�SHDFH� 
 

6LQFHUHO\� 
-XG\�$YQHU��3UHVLGHQW 

 

�����-����� 
&21*5(*$7,21�2+$9�6+$/20�/($'(56+,3 

%2$5'�2)�75867((6 
(listed by term ending) 

 

2019: 
Laurie Abelson, Janis Cohen, Larry Flesh,  

Jean Kaback, Jeremy Kassel, Susan Ungerman 
 

2020 
Antoinette Deitcher, Wendy Kay Bates, Aaron Israel,  
Sharon Lozman, Kathryn Sheingold, Margery Zucker 

 
2021 

Jane Ginsburg, Brad Gornstein, David Levine,  
Debbie Rausch, Heather Rockwood, Jay Worona 

 
Ex-Officio: 

Marc Berlinsky, Housing President 
 
 

 

Committee Chairs: 
 

Endowment: Mort Borzykowski, Ira Lobel 
Social Action: Antoinette Deitcher 

Communications/DASH: Debbie Rausch, Terry Tyson 
Religious Life: David Levine 

Fundraising: Libby Post 
Planned Giving: Ed Jacobs 

Membership: Ed Jacobs, Janis Cohen 
Cemetery: Jeff Cohen 
Youth: Marci Galinkin 

Scholarship: Sheila Lobel 
B’Yachad (Hebrew School-Talmud Torah): Kathryn Sheingold  

Lifelong Learning: Judith Avner, Shari Piper 
House and Grounds: Sharon Lozman 

Safety and Security: Ed Jacobs 
Inclusion: Barbara Brodsky, Melanie Hecker 

-XG\�$YQHU��3UHVLGHQW 
6KDUL�3LSHU��6HFUHWDU\ 

(G�-DFREV��)LUVW�9LFH�3UHVLGHQW 
*UHJJ�)R[��7UHDVXUHU 

�$QG\�6DOHP��6HFRQG�9LFH�3UHVLGHQW� 
/LEE\�3RVW��,PPHGLDWH�3DVW�3UHVLGHQW 
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DAILY MINYAN 
Warm, friendly, inclusive, egalitarian 
· Sunday, 8:30 am 
· Monday and Thursday, 6:45 am 
· Tuesday, Wednesday and Friday, 7 am 
· Federal Holidays, 8 am 
Please check our website for holiday times. 
 

FRIDAY EVENING SERVICE 
· Kabbalat Shabbat, 6:30 pm at 
  Ohav Shalom Chapel 

SHABBAT MORNING SERVICE 
· Services begin at 9 am 
· Torah reading begins at       

approximately 10 am 
· Kiddush follows services 
 

SHORASHIM  
  PRE-SCHOOL - KINDERGARTEN 
· 11:30 am in the chapel, beginning  
  with the sanctuary Torah procession  
  at about 11:15 am 

6(59,&(6 

NOTE: See below for information about additional Shabbat monthly and youth services. 

6KDEEDW�3URJUDPV�IRU�<RXWK 
$OVR�VHH�1(:�\RXWK�SURJUDPV�IRU�6KDEEDW�RQ�SDJH�� 
 

6KRUDVKLP�IRU�3UH-VFKRROHUV�-�.���:HHNO\��*DWKHU�LQ�
WKH�PDLQ�VDQFWXDU\�DW�DSSUR[LPDWHO\����DP�IRU�WKH�
7RUDK�SURFHVVLRQ��IROORZHG�E\�D�OLYHO\�VHUYLFH�LQ�WKH�
FKDSHO��/HG�WZLFH�PRQWKO\�E\�%UDFKD�/RX]��WZLFH�
PRQWKO\�E\�RQH�RI�WKH�UDEELV�RU�D�SDUHQW��� 
�� 

.XODQX�-XQLRU�IRU�*UDGHV�.�-�����IRUPHUO\�-XQLRU�
&RQJUHJDWLRQ��0RQWKO\�VHUYLFH�LQFOXGLQJ�SUD\HU��SDUVKD�VWXG\�DQG�IXQ��/HG�
E\�%UDFKD�/RX]�� 
 

.XODQX�7HHQV�IRU�*UDGHV���-�����0RQWKO\�LQWHUDFWLYH�PHHWLQJV�OHG�E\�5XWK�
0DOND�DQG�D�YDULHW\�RI�JXHVW�VSHDNHUV�ZKR�ZLOO�MRLQ�XV�WR�GLVFXVV�WRSLFV�
UHODWHG�WR�7RUDK��D�KROLGD\��WKH�VHDVRQ�RU�FXUUHQW�HYHQWV��� 
 

.XODQX�-XQLRU�DQG�.XODQX�7HHQV�PHHW�DW�������DP�RQ��� 
�����������������������������������������������DQG���� 
 

.XODQX�([WUD�IRU�*UDGHV���-�����IRUPHUO\�7HHQ�0LQ\DQ��$�VSHFLDO�PRQWKO\�
SURJUDP��QHZ�WKLV�\HDU��LQ�ZKLFK�6KDEEDW�ZLOO�FRPH�DOLYH�ZLWK�IXQ�DFWLYLWLHV��
JDPHV��DQG�OHDUQLQJ�RSSRUWXQLWLHV��/HG�E\�5XWK�0DOND��� 
0HHWV�������DP�RQ���������������������������� 
 
$GGLWLRQDO�6KDEEDW�6HUYLFHV� 
 

&HQWHU�6TXDUH�0LQ\DQ�LQ�'RZQWRZQ�$OEDQ\ 
6XSHU�-HZ\��.LQGD�-HZ\��1RW�VR�-HZ\��%ODFN��:KLWH��%URZQLVK��*D\��
6WUDLJKW��$OO�LQ�EHWZHHQ��$VKNHQD]��6HSKDUGL��0L]UDKL��$IURIXWXULVWLF��
/LVWHQLQJ�WR�-DQHOOH�0RQDH�RU�$P\�:LQHKRXVH��/HW¶V�6KDEEDW�LW�XS� 
 

6KDQDK�7RYDK��:LWK�WKH�QHZ�\HDU�FRPHV�WKH�QHZ�&HQWHU�6TXDUH�
0LQ\DQ�FDOHQGDU��/RRN�IRU�RXU�ODWHVW�VWDWH-RI-WKH-DUW�IO\HU�ZLWK�QHZ�IXWXULVWLF�
GDWHV��1HZ�WKHPHV��:LOO�ZH�ILQDOO\�KDYH�D�QHZ�ORJR"�3UREDEO\�QRW��,W
V�JRQQD�
EH�0LQ\DQ-WDFXODU� 

$W�7ULQLW\�8QLWHG�0HWKRGLVW�&KXUFK�������/DUN�6WUHHW��$OEDQ\���3OHDVH�
ULQJ�WKH�EHOO�RQ�WKH�/DQFDVWHU�6W��VLGH�RI�WKH�EXLOGLQJ�WR�HQWHU���0LQ\DQ�EHJLQV�
)ULGD\V�DW���SP��$OO�DUH�ZHOFRPH��LQFOXGLQJ�NLGV��&RQWDFW�$DURQ�,VUDHO�DW�
FHQWHUVTXDUHPLQ\DQ#JPDLO�FRP�RU�FDOO����-���-�����IRU�PRUH�LQIRUPDWLRQ��� 
 

 
0RQWKO\ 0LQGIXOQHVV�DQG�0XVVDU� 

3OHDVH�MRLQ�XV�RQ�WKH�WKLUG�6KDEEDW�RI�HDFK�PRQWK��DERXW����PLQXWHV�
DIWHU�WKH�HQG�RI�VHUYLFHV� �:H�ZLOO�FKHFN�LQ�ZLWK�RXUVHOYHV�DQG�HDFK�RWKHU�DV�
ZH�ZRUN�ZLWK�D�PRQWKO\�FKDUDFWHU�WUDLW�- PLGGDK�- VXFK�DV�JHQHURVLW\��GLJQLW\��
DQG�KXPLOLW\� �$OO�DUH�ZHOFRPH��DV�ZH�VKDUH�WKLV�VDFUHG�SUDFWLFH�ZKLFK�IHHGV�
WKH�VRXO�DV�LW�VWUHQJWKHQV�KHDUW�DQG�PLQG��/HG�E\�/\QQD�6FKDHIHU�DQG�5DEEL�
6XVDQ�*XODFN� 

113 New Krumkill Road 
Albany, New York 12208 

518-489-4706 Fax: 518-489-5094 
 

E-mail  
info@ohavshalom.com 

 

Online 
www.ohavshalom.com 

 

B’Yachad Office 
518-489-4706 X17  

 

Nursery School Office 
518-489-4894, ext. 11 

 
Find us on Facebook 
facebook.com/ohavshalomalbany 

 

FOUNDED 1911 
A Conservative/Egalitarian Synagogue  
affiliated with The United Synagogue of  

Conservative Judaism 

Rabbi Daniel Ornstein 
Rabbi Rena H. Kieval 

Cantor Emeritus: Dan Chick z”l 
President: Judy Avner 

 Synagogue Administrator: Nancy Pandolfo 
Finance Coordinator: Patty Marcinkowski  

B’Yachad Principal: Rabbi Miriam Lichtenfeld 
Nursery School Director: Sheryl Welton 

Administrative Assistant: Cecelia  Soloviev 

dŚĞ���͛^,����ʹ�ʣ 
DA’SH is a Hebrew acronym for 

Derishat Shalom (Greetings of Peace) 
 

Co-Editors: Debbie Rausch & Terry Tyson 
 

DA’SH appears 4 times annually. Articles and  
family news are welcome. Please send articles 

to Nancy@ohavshalom.com. Deadlines are firm. 
All submissions for the 2018/2019 DA’SH 

are due on the following Mondays: 
2018: Nov 5 (Winter), 2019: Feb 11 (Spring);  

May 13 (Summer), July 22 (Fall) 
 

If you are interested in placing an ad in the  
DA’SH, please contact Nancy at the  

synagogue office, 518-489-4706 ext.10  

7KH�'$6+�LV�SULQWHG�RQ�SDUWLDOO\�UHF\FOHG�SDSHU� 
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�³0LVWDNHV�ZHUH�PDGH«EXW�QRW�E\�
PH�´�:H�GR�QRW�OLNH�WR�DGPLW�WKDW�ZH�
PDGH�D�PLVWDNH��:H�UDWLRQDOL]H��:H�
MXVWLI\��:H�GHQ\��:H�EODPH�RWKHUV�� 

7KLV�WHQGHQF\�RI�KXPDQ�QDWXUH�
ZDV�QRWHG�E\�D�PDQ�QDPHG�3KLOLS�
/DGHU��IRUPHU�$PHULFDQ�DPEDVVDGRU�
WR�*UHDW�%ULWDLQ��0RUH�WKDQ����\HDUV�
DJR��/DGHU�DQG�KLV�ZLIH�IRXQGHG�D�
SURJUDP�FDOOHG�5HQDLVVDQFH�
:HHNHQGV��7KHVH�DUH�VWXG\�UHWUHDWV�
IRU�SHRSOH�ZKR�DUH��LQ�WKH�ZRUGV�RI�
WKHLU�ZHEVLWH��³WKRXJKW-OHDGHUV�DQG�
WUHQG-VHWWHUV��HPHUJLQJ�OHDGHUV��DQG�
SDVVLRQDWH�FKDQJH-PDNHUV�RI�DOO�
DJHV�´�3DUWLFLSDQWV�FRPH�WRJHWKHU��
E\�LQYLWDWLRQ�RQO\��WR�VKDUH�LGHDV��
OHDUQ�IURP�H[SHUWV�DQG�WR�IRUP�
UHODWLRQVKLSV��7KH�LGHD�LV�IRU�FXUUHQW�
DQG�IXWXUH�OHDGHUV�WR�EUDLQVWRUP�
WRJHWKHU�DERXW�WKH�FKDOOHQJHV�IDFHG�
E\�WKHP�DQG�E\�WKH�ZRUOG�DW�ODUJH�� 

,Q�WKH�HDUO\�GD\V�RI�WKH�UHWUHDW�
ZHHNHQGV��/DGHU�REVHUYHG�WKDW�WKH�
SDUWLFLSDQWV�IRXQG�RQH�WKLQJ�
HVSHFLDOO\�GLIILFXOW��LQ�WKHLU�
GLVFXVVLRQV��WKH\�GLG�QRW�OLNH�WR�DGPLW�
WKDW�WKH\�PDGH�PLVWDNHV� +H�ZDV�
FRQFHUQHG�DERXW�WKLV��EHOLHYLQJ��WKDW�
OHDGHUV��FKDQJH-PDNHUV��RI�DOO�
SHRSOH��QHHG�WR�EH�FDSDEOH�RI�
DFNQRZOHGJLQJ�ZKHQ�DQG�KRZ�WKH\�
KDYH�HUUHG��VR�WKDW�WKH\�FDQ�ZRUN�WR�
SXW�WKLQJV�ULJKW��,Q�-HZLVK�WHUPV��ZH�
ZRXOG�FDOO�WKDW�DQ�DELOLW\�WR�HQJDJH�LQ�
WHVKXYDK���� 

7R�DGGUHVV�WKH�LVVXH��/DGHU�VHW�
DVLGH�D�VHVVLRQ�DW�HDFK�ZHHNHQG�
ZKHUH�D�UHFRJQL]HG�H[SHUW�JDYH�D�
WDON�HQWLWOHG��³0\�%LJJHVW�%ORRSHU�´���
,PDJLQH��SURPLQHQW��KLJKO\�
DFFRPSOLVKHG�OHDGHUV�ZHUH�DVNHG�WR�
VWDQG�XS�LQ�SXEOLF�DQG�GHVFULEH�
VRPHWKLQJ�WKDW�WKH\�VKRXOG�QRW�KDYH�
GRQH��VRPHWKLQJ�WKH\�ZHUH�HYHQ�
DVKDPHG�WR�DGPLW��$QG�WKH\�GLG�LW��
+DYLQJ�D�ULWXDOL]HG�ZD\�WR�GR�VR�
HQDEOHG�HYHQ�WKHVH�VXSHUVWDUV�WR�
VKDUH�WKHLU�LPSHUIHFWLRQV��� 

7KLV��LQ�HVVHQFH��LV�ZKDW�ZH�GR�
RQ�<RP�.LSSXU��7KLV�GD\�LV�WKH�KLJK�
SRLQW�LQ�RXU�'D\V�RI�$ZH�MRXUQH\�RI�
WHVKXYDK��$IWHU�VL[�ZHHNV�RI�
LQWURVSHFWLRQ�DQG�FRQVLGHUDWLRQ�RI�
ZKHUH�ZH�PD\�KDYH�JRQH�ZURQJ��ZH�
FUHDWH�D�FRPPXQDO�VSDFH�ZLWKLQ�
ZKLFK�HDFK�RI�XV�LV�DVNHG�WR�DGPLW�
RXU�IDLOLQJV�DQG�PLVWDNHV��/HDGHUV�
MRLQ�WRJHWKHU�ZLWK�HYHU\RQH�HOVH�LQ�

WKLV�SUDFWLFH��:H�DUH�DOO�HTXDO�
SDUWLFLSDQWV�LQ�WKLV�ULWXDO�ZKLFK�
HVVHQWLDOO\�JLYHV�XV�SHUPLVVLRQ�WR�
DGPLW�RXU�PLVWDNHV��7KH�ULWXDO�LV�
PHDQW�WR�UHOHDVH�XV�IURP�SDVW�
SDWWHUQV�DQG�IUHH�XV�WR�FKDQJH�DV�
ZH�JR�IRUZDUG�LQWR�WKH�IXWXUH��7KDW�LV�
<RP�.LSSXU�� 

7KH�YHU\�ILUVW�<RP�.LSSXU��
KRZHYHU��ZDV�QRW�DERXW�FRPPXQLW\�
FRQIHVVLRQ��$FFRUGLQJ�WR�RXU�
WUDGLWLRQ��WKH�YHU\�ILUVW�<RP�.LSSXU�
WRRN�SODFH�EHWZHHQ�0RVKH�DQG�*RG�
DORQH��,W�ZDV�DIWHU�WKH�VLQ�RI�WKH�
*ROGHQ�&DOI��0RVKH�EHJJHG�
IRUJLYHQHVV�IRU�WKH�SHRSOH��DQG�DIWHU�
PXFK�QHJRWLDWLRQ�DQG�GUDPD��*RG�
DJUHHG�WR�IRUJLYH��DQG�D�SUHFHGHQW�
IRU�VLQ�DQG�IRUJLYHQHVV�ZDV�
LQWURGXFHG��,W�ZDV�RQ�WKH�WHQWK�RI�
7LVKUHL�WKDW�0RVKH�GHVFHQGHG�WKH�
PRXQWDLQ�ZLWK�WKH�VHFRQG�VHW�RI�
WDEOHWV��WKH�YLVLEOH�VLJQ�RI�*RG¶V�
IRUJLYHQHVV��7KDW�ZDV�WKH�ILUVW�<RP�
.LSSXU��,W�ZDV��DV�5DEEL�-RQDWKDQ�
6DFNV�ZULWHV��D�FUHDWLYH��XQVFULSWHG�
SURFHVV�RI�VLQ��FRQIHVVLRQ�DQG�
IRUJLYHQHVV�WKDW�SOD\HG�RXW�SULYDWHO\�
EHWZHHQ�0RVKH�DQG�*RG��7KDW�
VSHFWDFXODU�GUDPD�EHWZHHQ�KHDYHQ�
DQG�HDUWK�ZDV�XQLTXH��DOWKRXJK�LW�
SURYLGHV�D�PRGHO�IRU�RXU�SHUVRQDO�
ZRUN�RI�WHVKXYDK��SHUKDSV�D�SULYDWH�
FRQYHUVDWLRQ��HYHQ�DQ�DUJXPHQW��
EHWZHHQ�HDFK�RI�XV�DQG�*RG����� 

7KH�VHFRQG�<RP�.LSSXU�FDPH�
RQH�\HDU�ODWHU��D�YDVWO\�GLIIHUHQW�GD\���
7KH�ULWXDOV�ZHUH�FRQGXFWHG�E\�WKH�
+LJK�3ULHVW��$DURQ��DV�VHW�RXW�LQ�RXU�
<RP�.LSSXU�7RUDK�UHDGLQJ��8QOLNH�
0RVKH��$DURQ�IROORZHG�D�FKRUHR-
JUDSKHG�VFULSW��ZLWK�HYHU\�GHWDLO�ODLG�
RXW�LQ�DGYDQFH��8QOLNH�WKH�<RP�
.LSSXU�RI�0RVKH��$DURQ¶V�<RP�
.LSSXU�ZDV�FRPPXQDO�DQG�SXEOLF��,Q�
FRQWUDVW�ZLWK�0RVKH¶V��$DURQ¶V�
SURFHVV�ZDV�PDUNHG�E\�D�VHDUFK�IRU�
VSLULWXDO�SXULILFDWLRQ��DQG�E\�
FRQIHVVLRQ��7KH�+LJK�3ULHVW�DGPLWWHG�

PLVWDNHV�–�ILUVW�KLV��WKHQ�WKRVH�RI�KLV�
KRXVHKROG��DQG�ILQDOO\�WKH�PLVWDNHV�
RI�DOO�WKH�SHRSOH��$GPLWWLQJ�PLVWDNHV�
ZDV�WUDQVIRUPHG�LQWR�D�ULWXDO��,W�ZDV�
WKH�-HZLVK�YHUVLRQ�RI�0\�%LJJHVW�
%ORRSHU��SODFHG�LQ�D�VDFUHG�FRQWH[W����� 

7RGD\��ZH�QR�ORQJHU�KDYH�D�+LJK�
3ULHVW�WR�FRQIHVV�RQ�RXU�EHKDOI��,Q�
RXU�WLPH��RQ�<RP�.LSSXU��HDFK�RI�XV�
HPXODWHV�WKH�ULWXDOV�RI�WKH�+LJK�
3ULHVW��:H�DUH�DOO�UHVSRQVLEOH��DOO�
HPSRZHUHG�WR�FRQIHVV�RXU�PLVWDNHV���
:H�VHHN�IRUJLYHQHVV�DQG�KRSH�WR�EH�
FKDQJHG�� 

0LVWDNHV�ZHUH�PDGH��DQG�ZH�DUH�
KHUH�WR�RZQ�XS�WR�WKHP��7KLV�HQWLUH�
VHDVRQ�LV�D�JUHDW�JLIW�RI�RSSRUWXQLW\���
,W�FUHDWHV�D�FRQWDLQHU�LQ�ZKLFK�ZH�
DUH�QRW�DVKDPHG�WR�VD\��³,�JRW�LW�
ZURQJ�´��:H�VXSSRUW�RQH�DQRWKHU�
WKURXJK�WKH�SURFHVV��DQG�ZH�DUH�
VXSSRUWHG�E\�WKH�PHVVDJHV�RI�<RP�
.LSSXU��)RUJLYHQHVV�LV�SRVVLEOH���
&KDQJH�LV�SRVVLEOH��:H�DUH�QRW�
DVNHG�WR�EH�SHUIHFW��:H�DUH�IUHH�
EHLQJV�–�RI�FRXUVH�ZH�ZLOO�PDNH�
PLVWDNHV��:H�PLJKW�HYHQ�VD\�WKDW�LI�
ZH�PDGH�QR�PLVWDNHV��ZH�ZRXOG�
KDUGO\�EH�DOLYH���� 

�7KH�JLIW��RI�FRXUVH��LV�QRW�RQO\�IRU�
WKLV�VHDVRQ��,I�WKHVH�GD\V�GR�WKHLU�
ZRUN�–�LI�ZH�GR�RXU�ZRUN�–�WKH�
SURFHVV�KHOSV�FUHDWH�DQ�RSHQLQJ�IRU�
KRQHVW\�DQG�KXPLOLW\�IRU�WKH�UHVW�RI�
WKH�\HDU���,W�FUHDWHV�D�FXOWXUH�LQ�
ZKLFK�ZH�KDYH�SHUPLVVLRQ��DQG�DUH�
QRW�HPEDUUDVVHG��WR�DGPLW�PLVWDNHV��� 

2Q�<RP�.LSSXU�DQG�HYHU\�GD\��
WKHVH�ULWXDOV�FOHDQVH�XV�DQG�IUHH�XV���
DQG�WKH\�HPSRZHU�XV��VR�WKDW�ZH�
FDQ�IHHO�WKH�UHOHDVH�DQG�MR\�RI�
VHFRQG�FKDQFHV��+RZ�IRUWXQDWH�ZH�
DUH�WKDW�WKRXVDQGV�RI�\HDUV�DJR�RXU�
7RUDK�DQG�RXU�DQFHVWRUV�FUDIWHG�WKLV�
JUHDW�WUDGLWLRQ��LQ�ZKLFK�HYHU\�
PLVWDNH�ZH�PDNH�LV�DQ�RSSRUWXQLW\�
WR�VD\�³,¶P�VRUU\´�DQG�WR�WU\�DJDLQ���� 

6KDORP�DQG�,�DQG�RXU�IDPLO\�
ZLVK�DOO�RI�RXU�FRPPXQLW\�DW�2KDY�
6KDORP�D�\HDU�RI�VZHHWQHVV��JRRG�
KHDOWK�DQG�SHDFH��6KDQDK�7RYDK�� 

�,�0DGH�D�0LVWDNH���7KH�*LIW�RI�WKH�+LJK�+RO\�'D\V 
�DGDSWHG�IURP�D�GYDU�7RUDK�GHOLYHUHG�RQ�<RP�.LSSXU������ 

7KLV�HQWLUH�
VHDVRQ�LV�D�
JUHDW�JLIW�RI�
RSSRUWXQLW\� 
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6WXG\�7DOPXG«�����
WKH�JUHDW�WH[W�RI�
-HZLVK�WUDGLWLRQ 

 
-RLQ�XV�IRU�WKLV�WH[W�

H[SORUDWLRQ�DQG�VNLOO-EXLOGLQJ�
FODVV��1R�SULRU�NQRZOHGJH�RI�+HEUHZ�RU�7DOPXG�
QHFHVVDU\� 3OHDVH�EULQJ�D�FRS\�RI�WKH�6FKRWWHQVWHLQ�
%DE\ORQLDQ�7DOPXG��7UDFWDWH�-�%UDNKRW��9ROXPH��� � 
,QVWUXFWRU��5DEEL�'DQ�2UQVWHLQ� � 
:KHQ��)LUVW�WZR�FODVVHV��7KXUVGD\V������DQG������DW�

���DP��WKHQ�0RQGD\�PRUQLQJV�DW����DP��
EHJLQQLQJ�RQ������DQG�HQGLQJ�RQ�����������������
$OVR�0RQGD\�(YHQLQJV�DW���SP������������������
������������� 

&RVW������0HPEHUV�����1RQ-0HPEHUV 
1RWH��(YHU\RQH�LV�ZHOFRPH�DW�DOO�VHVVLRQV�RIIHUHG�

DERYH��7KH�0RQGD\�HYHQLQJ�VHVVLRQV�ZLOO�FRYHU�
GLIIHUHQW�PDWHULDO�WKDQ�WKH�PDWHULDO�FRYHUHG�LQ�WKH�
0RQGD\�PRUQLQJ�VHVVLRQV��1R�QHHG�WR�SXUFKDVH�
WKH�7DOPXG�YROXPH�IRU�WKH�HYHQLQJ�FODVV� 

,PSRUWDQW��:KHQ�ZH�KROG�DQ�HYHQLQJ�FODVV��WKHUH�ZLOO�EH�
12�PRUQLQJ�FODVV�WKDW�GD\��<RX�PD\�UHJLVWHU�IRU�DOO�
VHVVLRQV� D�PL[�RI�ERWK��RQO\�PRUQLQJ�VHVVLRQV�25�
RQO\�HYHQLQJ�VHVVLRQV� � 

0DQ\�9RLFHV��7D�6K
PD��&RPH�DQG�+HDU������� 
-XGDLVP�HYROYHV�DQG�UHPDLQV�

VWURQJ�WKURXJK�LWV�KRQRULQJ�RI�
GLIIHUHQW�SHUVSHFWLYHV��DQG�WKURXJK�
RXU�FRUH�YDOXH�RI�UHVSHFW�IRU�DOO�
SHRSOH�UHJDUGOHVV�RI�GLIIHUHQFHV��� 

,Q�WKLV�FODVV��ZH�ZLOO�VWXG\�
FODVVLF�-HZLVK�WH[WV�ZKLFK�H[SORUH�
WKH�IRXQGDWLRQV�RI�-HZLVK�SOXUDOLVP��
.QRZOHGJH�RI�+HEUHZ�DQG�SUHYLRXV�
WH[W�H[SHULHQFH�DUH�QRW�UHTXLUHG������ 
,QVWUXFWRU��5DEEL�5HQD�.LHYDO� 
:KHQ��7KXUVGD\�PRUQLQJV�����DP�-�������SP��RQ������������

������������������������������������������������������
���������������������������� 

&RVW��0HPEHUV�����1RQ-0HPEHUV���� 

,Q�WKH�)HYHU�RI�/RYH�� 
$�6RQJ�RI�6RQJV�-RXUQH\� 
 

$�KHDUW-FHQWHUHG�H[SORUDWLRQ�RI�WKH�
%LEOLFDO�ERRN�RI�6KLU�+DVKLULP��OHG�E\�
/\QQD�6FKDHIHU� 8VLQJ�WKH�ERRN��,Q�WKH�
)HYHU�RI�/RYH��E\�5DEEL�6KHID�*ROG�DV�
RXU�WH[W��ZH�ZLOO GLYH�LQWR�WKH�FKDQW�V��
IURP�HDFK�FKDSWHU��DOORZLQJ�WKH�VRQJ�WR�
EHFRPH�HPERGLHG��6HVVLRQV�ZLOO  
FRQFOXGH�MXVW�EHIRUH�3DVVRYHU��ZKHQ�
WKH�6RQJ�RI�6RQJV�LV�FKDQWHG�LQ�WKH�V\QDJRJXH� �  

:H�ZLOO�FXOPLQDWH�RXU�VWXG\ ZLWK�.DEEDODW�
6KDEEDW RQ�)ULGD\�QLJKW��0D\���� ZKHQ�ZH�ZLOO�ZHOFRPH�
6KDEEDW�ZLWK�FKDQW�  �  
,QVWUXFWRU��/\QQD�6FKDHIHU  
:KHQ��0RQGD\�HYHQLQJV�������-������SP� �����������������

����������   
&RVW������PHPEHUV�����1RQ-PHPEHUV 

+HEUHZ�%RRW�&DPS��*HW�LQ�6KDSH�� 
 

+HEUHZ�UHDGLQJ�LQVWUXFWLRQ�IRU�EHJLQQHUV��DQG��GULOO��IRU�
WKRVH�ZKR�ZDQW�WR�HQKDQFH�WKHLU�IOXHQF\��HVSHFLDOO\�LQ�WKH�
+HEUHZ�RI�SUD\HU��� 

6L[�LQWHQVLYH�VHVVLRQV�ZLOO�EH�KHOG�WKURXJKRXW�WKH�\HDU���
6WXGHQWV�ZLOO�EH�SDLUHG�ZLWK�D�VWXG\�SDUWQHU�IRU�SUDFWLFH�
EHWZHHQ�VHVVLRQV�� 
&RRUGLQDWRU��5DEEL�5HQD�.LHYDO��ZLWK�
YDULRXV�DGGLWLRQDO�LQVWUXFWRUV�7KXUVGD\�
HYHQLQJV���-�����SP�ZLWK�OLJKW�GLQQHU�
SURYLGHG�IRU�DQ�RSWLRQDO�FKDUJH�� 
:KHQ�������������������������������������� 
5HTXLUHG��%RRNV�IURP�WKH�+HEUHZ�IRU�

$GXOWV�VHULHV�E\�5DEEL�/LQGD�
0RW]NLQ 
%HJLQQHUV��SOHDVH�SXUFKDVH�WKH�
ERRN��$OHSK�,VQ
W�7RXJK��� 

,QWHUPHGLDWH�VWXGHQWV��SOHDVH�
SXUFKDVH��$OHSK�,VQ
W�(QRXJK��� 

5HJLVWUDWLRQ��$GYDQFH�UHJLVWUDWLRQ�LV�
JUHDWO\�DSSUHFLDWHG�WR�DVVLVW�XV�ZLWK�
SODQQLQJ�� 

&RVW������PHPEHUV�����1RQ-PHPEHUV 

/DWNH�'LQQHU�DQG�
(YHQLQJ�7RUDK�6WXG\�� 
 

$�+DQXNNDK�ODWNH�GLQQHU�DQG�
HYHQLQJ�7RUDK�VWXG\�ZLOO�EH�KHOG�
RQ������������SP��7KH�GLQQHU�

DQG�HYHQLQJ�SURJUDP�DUH�SDUW�RI�RXU������7DOPXG�
VWXG\�SURJUDP�ZLWK�5DEEL�2UQVWHLQ��EXW�DOO�DUH�ZHOFRPH�
WR�SDUWLFLSDWH��5693�WR�WKH�RIILFH�E\������� 
&RVW������IRU�WKRVH�QRW�HQUROOHG�LQ�WKH�7DOPXG�FODVV��
1RWH��3ULFH�RI�GLQQHU�LV�LQFOXGHG�ZLWK�HQUROOPHQW�IRU�WKLV�FODVV� 

)RRG��*ORULRXV�)RRG��(DWLQJ�-HZLVKO\ 
 
-RLQ�XV�DV�ZH�H[SORUH�ZKDW�-XGDLVP�KDV�WR�VD\�DERXW�

WKH�ZD\�ZH�UHODWH�WR�IRRG�DQG�WKH�ZD\�ZH�FRQVXPH�LW��� 
7KLV�LV�QRW�D�FRRNLQJ�FODVV��LW�LV�QRW�D�FRXUVH�DERXW�
NHHSLQJ�NRVKHU��LW�LV�QRW�D�ZHLJKW-ORVV�SURJUDP��%XW�
WKURXJK�WH[W�VWXG\�DQG�FRQYHUVDWLRQ��ZH�PD\�FRPH�WR�
WKLQN�GLIIHUHQWO\�DERXW�DOO�RI�WKHVH�VXEMHFWV�DQG�DERXW�RXU�
UHODWLRQVKLS�ZLWK�IRRG����� 
,QVWUXFWRU��5DEEL�5HQD�.LHYDO� 
:KHQ��7KXUVGD\�PRUQLQJV�����DP�-������SP 
����������������������������DQG������ 
&RVW������PHPEHUV������1RQ-0HPEHUV 
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2KDY¶V�1HZ�3OD\JURXQG  
7KH�SOD\JURXQG�FRPPLWWHH�WKDQNV�HYHU\RQH�ZKR�KDV�
GRQDWHG�WR�RXU�QHZ�SOD\JURXQG��:H�DUH�KDSS\�WR�VKDUH�WKDW�ZH�KDYH�PHW�RXU�
PDWFKLQJ�GRQDWLRQ�JRDO��:H�DUH�QRZ�9(5<�&/26(�WR�WKH�ILQLVK�OLQH�ZLWK���������
RI�RXU���������JRDO�UDLVHG��3OHDVH�KHOS�XV�UHDFK�DQG�VXUSDVV�RXU�JRDO�WR�SURYLGH�
DQ�DPD]LQJ�SOD\JURXQG�IRU�RXU�FKLOGUHQ��3DUHQWV��JUDQGSDUHQWV��DXQWV��XQFOH¶V��
DQG�IULHQGV�-�\RXU�QHZ�RU�DGGLWLRQDO�JLIW�FDQ�SXW�XV�RYHU�WKH�WRS��7KDQNV�� Playground Update 

z 

:H�DUH�JHWWLQJ�UHDG\�IRU�DQRWKHU�H[FLWLQJ�VFKRRO�
\HDU���:H�KDYH�SXW�DZD\�RXU�ZDWHU�DQG�RXWGRRU�SOD\��
0U��'LQJ�D�/LQJ��$PD]LQJ�$WKOHWHV�DQG�&DUQLYDO���RXU�
VXPPHU�WKHPHV���8QGHU�WKH�
6HD��0XVLF�DQG�'DQFH�
PDGQHVV��6XSHU�+HURHV��RXU�
5HSWLOH�VKRZ�DQG�H[SORULQJ�
KHUPLW�FUDEV�ZLWK�WKH�6FRWLD�
7UDYHOLQJ�0XVHXP��� 

6RPH�KLJKOLJKWV�IRU�WKLV�
FRPLQJ�\HDU� 

 

· :H�DUH�FORVH�WR�DFKLHYLQJ�
RXU�JRDO�IRU�RXU�QHZ�IXWXUH�
SUH-VFKRRO�SOD\JURXQG��,I�
\RX�DUH�LQWHUHVWHG�LQ�
GRQDWLQJ��SOHDVH�FRQWDFW�
&HFHOLD�DW�H[W����LQ�WKH�RIILFH� 

· :H�QRZ�RIIHU�D�NRVKHU�ELUWKGD\�SDUW\�RSWLRQ�ZKHQ�
\RXU�FKLOG�FHOHEUDWHV�KLV�RU�KHU�ELUWKGD\�LQ�VFKRRO�
ZKLFK�LQFOXGHV�EDNHG�WUHDWV�IURP�5RFNODQG�%DNHU\�
RU�IUXLW�YHJHWDEOH�RSWLRQV� 

· ,Q�DGGLWLRQ�WR�PXVLF�ZLWK�0U��%RE�WZLFH�D�PRQWK��
0DWW�<DHJHU��RQH�RI�RXU�2KDY�SDUHQWV��ZLOO�EH�
SURYLGLQJ�D�-XGDLF�PXVLF�SURJUDP�ZLWK�DOO�WKH� 

FKLOGUHQ�PRQWKO\� 
2I�VSHFLDO�QRWH� 
:H�ZLOO�FRQWLQXH�WR�JLYH�����RII�VFKRRO�
WXLWLRQ�WR�2KDY�6KDORP�PHPEHUV� 

3OHDVH�VWRS�E\�DQ\�WLPH�WR�VHH�RXU�VFKRRO�LQ�DFWLRQ���
:H�KDYH�IXOO�GD\�IOH[LEOH�RSWLRQV�IRU�FKLOGUHQ�DJHV����
PRQWKV�WR���\HDUV���7KHUH�DUH�VWLOO�D�IHZ�RSHQLQJV�LQ�
WKH�(DUO\�&KLOGKRRG�3URJUDP�IRU�WKH�����-���VFKRRO�
\HDU���,I�\RX�DUH�LQWHUHVWHG�LQ�FRPLQJ�WR�VHH�DOO�WKDW�RXU�
SURJUDP�KDV�WR�RIIHU��SOHDVH�FRQWDFW�6KHU\O�:HOWRQ�DW�
���-���-����� 

 

5XPPDJH�6DOH� 
2XU�IDOO�UXPPDJH�VDOH��WKH�
ELJJHVW�IXQGUDLVHU�IRU�RXU�
VFKRRO��ZLOO�EH�RQ�6XQGD\��
1RYHPEHU�����'RQDWLRQV�
ZLOO�EH�DFFHSWHG�0RQGD\� 

������–�7KXUVGD\������� 
IURP���DP�-���SP��DQG�)ULGD\��������IURP���DP�–���
SP��)RU�PRUH�LQIR��FRQWDFW�WKH�(DUO\�&KLOGKRRG�
(GXFDWLRQ�&HQWHU�2IILFH�DW����-���-����� 

-DVPLQH�DQG�.HQGDOO� 
6XPPHU������:DWHUSOD\� 

 

z 

7KH�([FLWHPHQW�LV�%XLOGLQJ� 
 
7KH�EHJLQQLQJ�RI�%¶<DFKDG¶V�VFKRRO�

\HDU�LV�ULJKW�DURXQG�WKH�FRUQHU��:H�KDYH�
EHHQ�ZRUNLQJ�KDUG�WR�KLUH�VNLOOHG�DQG�
HQWKXVLDVWLF�IDFXOW\�DQG�PDGULFKLP��SODQ�
H[FLWLQJ�SURJUDPV�DQG�SUHSDUH�WKH�
FODVVURRPV��:H�FDQ�KDUGO\�ZDLW�WR�VHH�DOO�WKH�KDSS\�
IDFHV�RI�VWXGHQWV�DQG�SDUHQWV�RQ�WKH�ILUVW�GD\� 

:H�DUH�SOHDVHG�WR�EH�EDFN�DW�2KDY�
6KDORP��1DQF\�DQG�HYHU\RQH�KHUH�KDYH�
EHHQ�ZHOFRPLQJ�DQG�DFFRPPRGDWLQJ�VR�ZH�
FDQ�JHW�RUJDQL]HG�IRU�WKH�VFKRRO�\HDU��2XU�
ILUVW�GD\�RI�FODVV�ZLOO�EH�6XQGD\��
6HSWHPEHU����ZLWK�D�IXQ��UXDFK-ILOOHG�GD\��

:H�ZLOO�EHJLQ�WRJHWKHU�ZLWK�DQ�DVVHPEO\�IROORZHG�E\�DQ�
RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�D�SDUHQW�ZRUNVKRS�DERXW�
6XNNRW�ZLWK�5DEEL�'DQ��,PPHGLDWHO\�DIWHU��SDUHQWV�ZLOO�
MRLQ�WKHLU�FKLOGUHQ�LQ�WKH�FODVVURRPV�WR�PHHW�WKH�WHDFKHUV�
DQG�KHDU�ZKDW¶V�LQ�VWRUH�IRU�WKH�FRPLQJ�\HDU�� 

7KH�IROORZLQJ�ZHHN��6HSWHPEHU�����ZH�ZLOO�KDYH�WKH�
ILUVW�RI�RXU�WKUHH�DOO-VFKRRO�SURJUDPV�ZKLFK�ZLOO�EH�KHOG�DW�
D�IDUP��7KLV�ZLOO�EH�RXU�VHFRQG�DQQXDO�6XNNRW�)DUP�'D\�
ZKHUH�ZH�ZLOO�OHDUQ�DERXW�6XNNRW�
DQG�SDUWLFLSDWH�LQ�*HPLOXW�+DVDGLP�
�JRRG�GHHGV��E\�YROXQWHHULQJ�DW�D�
IDUP�WKDW�EHQHILWV�SHRSOH�LQ�QHHG��
7KLV�SURJUDP�ZDV�D�ORW�RI�IXQ�ODVW�\HDU�DQG�ZH�GLG�
LPSRUWDQW�ZRUN�WKDW�EHQHILWHG�WKH�IDUP�DW�&DSLWDO�5RRWV�� 

%DVHG�RQ�\RXU�IHHGEDFN�DQG�RXU�LQWHUQDO�SURJUDP�
DVVHVVPHQW��ZH�ZLOO�LPSOHPHQW�VRPH�H[FLWLQJ�FKDQJHV�
WKLV�\HDU��$PRQJ�WKHVH�DUH�WKH�UHLQVWDWHPHQW�RI�7HILODK�
OHG�E\�RXU�FOHUJ\�DQG�VNLOOHG�IDFXOW\�VSOLW�XS�E\�DJH��,Q�
SODFH�RI�³5DS�ZLWK�WKH�5DEELV´�IRU�PLGGOH�VFKRRO�
VWXGHQWV��WKH�FOHUJ\�DUH�SODQQLQJ�WR�PRUH�UHJXODUO\�SXVK�
LQWR�FODVVURRPV�DQG�ZLOO�RIIHU�D�QHZ�SDUHQW�ZRUNVKRS�
VHULHV�FDOOHG�',<�-XGDLVP�RQ�YDULRXV�SUDFWLFDO�VXEMHFWV��
)LQDOO\��ZH�KDYH�UHYLVHG�WKH�FXUULFXOXP�DQG�DUH�ZRUNLQJ�
RQ�VWDWH-RI-�WKH-DUW�ZD\V�WR�LPSURYH�\RXU�FKLOG�UHQ�¶V�
-HZLVK�HGXFDWLRQ� 

6DOO\��-XOLH�$GOHU��WKH�IDFXOW\�DQG�,�DUH�JHWWLQJ�YHU\�
H[FLWHG�IRU�WKH�VFKRRO�\HDU�WR�EHJLQ��3OHDVH�FKHFN�RXW�RXU�
ZHEVLWH��E\DFKDG�RUJ�IRU�WKH�VFKRRO�FDOHQGDU�DQG�
UHJLVWUDWLRQ�IRUPV�� 

:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�RQ�6HSWHPEHU����DQG�
ZLVK�\RX�D�6KDQD�7RYD�X�0HWXNDK�-�D�KDSS\�DQG�VZHHW�
QHZ�\HDU� 

50K 
45K 
40K 
35K 
30K 
25K 
20K 
15K 
10K 
5K 

We’re 91% there! 
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6XQGD\��'HFHPEHU���-�6KRPUHL�+D%D\LW� 
 

3OHDVH�MRLQ�XV�IRU�%UXQFK�RQ�6XQGD\��'HFHPEHU���
IURP����DP�WR���SP�DV�ZH�KRQRU�IRXU�H[WUHPHO\�
GHVHUYLQJ�FRQJUHJDQWV��SLFWXUHG�DERYH�/-5��� 
7HUU\�DQG�'DQ�7\VRQ�DQG�(G�DQG�/DXUD�-DFREV� 
/DXUD��(G��7HUU\�DQG�'DQ�KDYH�EHHQ�DFWLYH�PHPEHUV�

IRU�PDQ\�\HDUV��DQG�WKH�V\QDJRJXH�FRQWLQXHV�WR�EHQHILW�
IURP�WKHLU�GHGLFDWLRQ��FRPPLWPHQW�DQG�WLUHOHVV�HQHUJ\�� 
:H�KRSH�\RX�ZLOO�VHW�DVLGH�'HFHPEHU���WR�WKDQN�DQG�

KRQRU�WKHP�IRU�WKHLU�HIIRUWV��/RRN�IRU�PRUH�GHWDLOV�FRPLQJ�
WR�\RXU�LQER[�DQG�PDLOER[�VRRQ� 

,Q�KRQRU�RI�QHZ�PHPEHUV�ZKR�KDYH�MRLQHG�2KDY�
6KDORP�WKLV�\HDU��ZH�DUH�KRVWLQJ�D�1HZ�0HPEHU�
6KDEEDW�RQ�6DWXUGD\��1RYHPEHU�����-RLQ�XV�DV�ZH�
ZHOFRPH�WKHP�WR�RXU�FRPPXQLW\�� 

'XULQJ�WKLV�VHUYLFH�ZH�ZLOO�
DOVR�ZHOFRPH�DQG�WKH�UDEELV�
ZLOO�EOHVV�PHPEHUV¶�FKLOGUHQ�
ZKR�DUH�DJHG���DQG�XQGHU��
:H�KRSH�\RX�ZLOO�MRLQ�XV�IRU�
WKLV�ORYHO\�RSSRUWXQLW\� 
· ��DP�6KDEEDW�VHUYLFHV 
· .LGGXVK�OXQFKHRQ�WR�IROORZ 
:H¶G�EH�GHOLJKWHG�WR�KDYH�
\RX�MRLQ�XV�� 
3OHDVH�5693�WR�DGPLQDVVLVW#RKDYVKDORP�FRP�DQG�
OHW�XV�NQRZ�LI�\RX¶UH�FRPLQJ�� 

6KDEEDW�*UHHWHUV� 
 

+DYH�\RX�HYHU�JRQH�WR�D�
GLIIHUHQW�V\QDJRJXH�DQG�IHOW�D�ELW�
DZNZDUG�ZDONLQJ�LQ"�,PDJLQH�
KRZ�PXFK�EHWWHU�\RX�PLJKW�KDYH�IHOW�LI�\RX�DUULYHG�DQG�
ZHUH�JUHHWHG�E\�D�IULHQGO\�IDFH�DW�WKH�GRRU� 

&RQVLGHU�EHLQJ�D�*UHHWHU�DW�2KDY��,W¶V�D�PLW]YDK�WKDW�
RQO\�WDNHV�D�VKRUW�WLPH�DQG�\RX�ZLOO�PDNH�HYHU\RQH�
VPLOH�DV�\RX�VD\��*RRG�0RUQLQJ��6KDEEDW�6KDORP��� 

7KHQ�VWD\�IRU�WKH�VHUYLFH�DQG�HQMR\�D�PRUQLQJ�RI�
VRQJ��SVDOPV�DQG�SUD\HUV� :KDW�D�IDEXORXV�ZD\�WR�
EHJLQ�\RXU�GD\�DQG�\RXU�ZHHN���1HHG�PRUH�LQIR"�&DOO�
WKH�2IILFH�DW����-���-����� 

1RYHPEHU��� 

A blessing on your heads… 
Mazal tov! Mazal Tov! 

1RRGOH�
3XGGLQJ�
3OD\HUV 
 

3OHDVH�MRLQ�
XV�IRU�DQ�
LPSRUWDQW�
HYHQLQJ�RI�WKHDWHU�ZKHQ�WKH�1RRGOH�3XGGLQJ�3OD\HUV�
SHUIRUP�-HIIUH\�6ZHHW
V�7KH�9DOXH�RI�1DPHV��7KLV�SOD\�
GHVFULEHV�WKH�LPSDFW�RI�WKH�����
V�-��
V�+ROO\ZRRG�
EODFNOLVWLQJ�RI�PDQ\�DFWRUV��SURGXFHUV�DQG�GLUHFWRUV�
ZKRVH�OLYHV�ZHUH�IRUHYHU�FKDQJHG� :H�DUH�IRUWXQDWH�WR�
KDYH�RQ�ERDUG�%DUU\�3ROODFN� .HQ�*ROGIDUE�DQG�6KHD�
)LW]SDWULFN�DV�RXU�FDVW�DQG�WKH\�DUH�ZRUNLQJ�KDUG�DV�D�
WHDP�WR�VKDUH�WKLV�VWRU\�ZLWK�WKH�FRPPXQLW\�� 

3OHDVH�PDUN�\RXU�FDOHQGDUV�IRU�'HFHPEHU����DQG�����
DW���SP��'HFHPEHU����DW���DQG���SP��DQG�'HFHPEHU����
IRU�&KLQHVH�GLQQHU�DQG�VKRZ��GLQQHU�DW�������VKRZ�DW�������
��SP�� �3OHDVH�FRQVLGHU�FRQWULEXWLQJ�DQ�DG�WR�RXU�SOD\ELOO�
DQG�RU�KHOSLQJ�RXW�DW�SHUIRUPDQFHV� 7KLV�LV�D�WLPHO\�VWRU\�
\RX�ZRQ¶W�ZDQW�WR�PLVV� 

December  
20-25, 2018 

 

Ohav’s    Shabbat 

6DYH�WKH�'DWH�IRU�D�WHUULILF�6KDEEDW�6KPRR]H�ZLWK�JXHVW�
VSHDNHU��'U��0LFKDHO�.D\��UHQRZQHG�-HZLVK�HGXFDWRU��
ZKRVH�UHPDUNV�ZLOO�UHODWH�WR�RXU�WKHPH� �0$1<�92,&(6��
21(�3(23/(��7KLV�6FKPRR]H�ZLOO�WDNH�SODFH�RQ�
6KDEEDW��'HFHPEHU�����/RRN�IRU�DGGLWLRQDO�LQIRUPDWLRQ�
DERXW�6KDEEDW�DQG�6XQGD\�6FKPRR]H�SURJUDPV�FRPLQJ�
VRRQ� 

)DPLO\�%%4� 
3OHDVH�MRLQ�XV�IRU�RXU�$QQXDO�
&RQJUHJDWLRQDO�)DPLO\�%%4�� 
:KHUH��2KDY�6KDORP��6XQGD\� 
:KHQ��6HSWHPEHU����#���������
 ������-������SP 
&RVW��0HPEHUV����S�S������SHU�IDPLO\ 

1RQ�0HPEHUV����S�S������SHU�IDPLO\  
5693�E\�)ULGD\��6HSWHPEHU������������-�����[�� 
5DLQ�'DWH����������&KHFN�ZHEVLWH�FDOO�RIILFH�PRUQLQJ�RI� 

6QRZELUGV�%UXQFK 
 

-RLQ�XV�IRU�2KDY
V���WK�$QQXDO �:LQWHU�
5HXQLRQ�LQ�6XQQ\�)ORULGD�RQ�6XQGD\��
�������#�������SP��(QMR\�D�GHOLFLRXV�
EUXQFK�ZLWK�5DEEL�5HQD�.LHYDO�
DQG IULHQGV�IURP�2KDY�6KDORP�DQG�WKH�
$OEDQ\�-HZLVK�&RPPXQLW\� 

/RFDWLRQ��7HPSOH�%HWK�6KDORP�_�������/\RQV�5G� 
 ����&HQWXU\�9LOODJH��%RFD�5DWRQ��)/������ 
&RVW��:H�DUH�SOHDVHG�WR�EH�DEOH�WR�RIIHU�WKLV�ZRQGHUIXO�
EUXQFK�DW�WKH�VDPH�ORZ�FRVW�DV�ODVW�\HDU������SHU�SHUVRQ� 
3OHDVH�FRQWDFW�-XG\�3KLOOLSV�DW����-���-�����DIWHU�
���������IRU�PRUH�LQIRUPDWLRQ��5693�ZLWK�FKHFN�E\�
��������WR�2KDY�6KDORP�����1HZ�.UXPNLOO�5G��$OEDQ\��
1<���������$OVR��SOHDVH�6DYH�WKH�'DWH�IRU�RXU�:HVW�
&RDVW�%UXQFK�WR�EH�KHOG�RQ���������'HWDLOV�FRPLQJ�VRRQ� 

:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�LQ�)ORULGD� 



 )DOO������ ��� ����-�� 

z 

6KRSSLQJ�IRU�<28� 
 

:H¶UH�VKRSSLQJ�IRU�D�FRXSOH�RI�
JLIW�VKRS�DWWHQGDQWV��,V�WKLV�<28" 

'R�\RX�ORYH�WR��6KRS"�*R�
WKURXJK�FDWDORJXHV�RU�ZHEVLWH�WR�
ILQG�MXVW�WKH�ULJKW�WKLQJ" 

6HOO�VWXII"�'LVFRXQWV"��YROXQWHHU�GLVFRXQWV�DYDLODEOH��  
,I�\RX�FDQ�ZRUN�DW�OHDVW�RQH�6XQGD\�������WR�QRRQ��RU�RQH�
:HGQHVGD\����SP�WR���SP��D�PRQWK��RQO\�ZKHQ�+HEUHZ�
VFKRRO�LV�LQ�VHVVLRQ���DQG�\RX�ILW�WKH�GHVFULSWLRQ�DERYH��
SOHDVH�OHW�XV�KHDU�IURP�\RX� 

:H�QHHG�\RXU�KHOS�WR�NHHS�RXU�*LIW�6KRS�RSHQ��2XU�2KDY�
*LIW�6KRS�0DQDJHU��'HEELH�6FKHQNHO��ZRUNV�VRPH�6XQGD\V��
VR�VKH�LV�QRW�DEOH�WR�EH�DW�2KDY�HYHU\�ZHHN�� 

,QWHUHVWHG"�:H�KRSH�VR��3OHDVH�FDOO�RU�WH[W�'HEELH�
6FKHQNHO��DW����-���-�����WR�GLVFXVV��5HDG\«�*2��7KDQNV� 

1HZ�1DPHV��D�1HZ�/HDGHU���6KDEEDW�
<RXWK�3URJUDPV�LQ�WKH�&RPLQJ�<HDU�� 
 

:H�DUH�GHOLJKWHG�WR�ZHOFRPH�
%UDFKD�/RX]��D�-HZLVK�FKLOGUHQ
V�
PXVLFLDQ�DQG�HGXFDWRU��WR�RXU�
FRPPXQLW\��%UDFKD�MRLQV�RXU�WHDP�
RI�6KDEEDW�\RXWK�OHDGHUV��ZKLFK�
LQFOXGHV�RXU�G\QDPLF�HGXFDWRU�
5XWK�0DOND�DQG�RXU�UDEELV��6KH�
ZLOO�DOVR�RIIHU�VSHFLDO�FKLOGUHQ�DQG�
IDPLOLHV
�SURJUDPV�IRU�KROLGD\V�
WKURXJKRXW�WKH�\HDU�� 

%UDFKD�LV�D�GHGLFDWHG�-HZLVK�
FKLOGUHQ
V�PXVLFLDQ�DQG�,PD�WR�WKUHH�EHDXWLIXO�FKLOGUHQ�� 

%UDFKD�JUHZ�XS�LQ�%RVWRQ�LQ�D�
PXVLFDO�IDPLO\�ZLWK�D�VWURQJ�
EDFNJURXQG�LQ�-HZLVK�SUDFWLFH�
DQG�MD]]� $IWHU�VWXG\LQJ�PXVLF�LQ�
%RVWRQ��DQG�DWWHQGLQJ�PLGUDVKD�
LQ�,VUDHO��%UDFKD�FDPH�WR��
%URRNO\Q�1<��ZKHUH�VKH�KDV�
EURXJKW�-HZLVK�PXVLF�DQG�
HGXFDWLRQ�WR�FKLOGUHQ�RI�DOO�DJHV�
DQG�GHQRPLQDWLRQV�IRU�WKH�SDVW�
ILYH�\HDUV� %UDFKD�LV�YHU\�H[FLWHG�
WR�EH�MRLQLQJ�WKH�2KDY�6KDORP�

VWDII��DQG�LV�ORRNLQJ�IRUZDUG�WR�OHDUQLQJ��VLQJLQJ�DQG�
SUD\LQJ�WRJHWKHU�  

6KDEEDW�<RXWK�3URJUDPPLQJ�-�.XODQX 
 

2XU�6KDEEDW�JURXSV�IRU�VFKRRO-DJH�FKLOGUHQ�DQG�
WHHQV�DUH�H[SDQGLQJ�XQGHU�WKH�QHZ�QDPH��.XODQX���
PHDQLQJ��DOO�RI�XV����:H�ORRN�IRUZDUG�WR�KHOSLQJ�IDPLOLHV�
DQG�FKLOGUHQ�RI�DOO�DJHV�VKDUH�PHDQLQJIXO��HGXFDWLRQDO�
DQG�IXQ�6KDEEDW�H[SHULHQFHV�WRJHWKHU�DV�D�FRPPXQLW\�� 

 
2KDY�6KDEEDW�<RXWK�3URJUDPV�����-���� 
 

6KRUDVKLP�IRU�3UH-VFKRROHUV�-�.���:HHNO\��*DWKHU�LQ�
WKH�PDLQ�VDQFWXDU\�DW�DSSUR[LPDWHO\����DP�IRU�WKH�
7RUDK�SURFHVVLRQ��IROORZHG�E\�D�OLYHO\�VHUYLFH�LQ�WKH�
FKDSHO��/HG�WZLFH�PRQWKO\�E\�%UDFKD�/RX]��WZLFH�
PRQWKO\�E\�RQH�RI�WKH�UDEELV�RU�D�SDUHQW��� 
�� 

.XODQX�-XQLRU�IRU�*UDGHV�.�-�����0RQWKO\�VHUYLFH�
LQFOXGLQJ�SUD\HU��SDUVKD�VWXG\�DQG�IXQ��/HG�E\�%UDFKD�
/RX]�� 
 

.XODQX�7HHQV�IRU�*UDGHV���-�����0RQWKO\�LQWHUDFWLYH�
PHHWLQJV�OHG�E\�5XWK�0DOND�DQG�D�YDULHW\�RI�JXHVW�
VSHDNHUV�ZKR�ZLOO�MRLQ�XV�WR�GLVFXVV�WRSLFV�UHODWHG�WR�
7RUDK��D�KROLGD\��WKH�VHDVRQ�RU�FXUUHQW�HYHQWV��� 
.XODQX�-XQLRU�DQG�.XODQX�7HHQV�PHHW�DW�������DP�RQ��� 
�����������������������������������������������DQG���� 
 

.XODQX�([WUD�IRU�*UDGHV���-����$�VSHFLDO�PRQWKO\�
SURJUDP��QHZ�WKLV�\HDU��LQ�ZKLFK�6KDEEDW�ZLOO�FRPH�
DOLYH�ZLWK�IXQ�DFWLYLWLHV��JDPHV��DQG�OHDUQLQJ�
RSSRUWXQLWLHV��/HG�E\�5XWK�0DOND��� 
0HHWV�������DP�RQ���������������������������� 



 )DOO������ ��� ����-�� 

z 

:H�DUH�SOHDVHG�WR�DQQRXQFH�RXU�KRQRUHHV IRU�WKLV�
6LPFKDW 7RUDK��6WHYH�/HY\�DQG�0DUFL�*DOLQNLQ�  
 � � %RWK�6WHYH�DQG�0DUFL�KRQRU�7RUDK�WKURXJK�WKHLU�
SDUWLFLSDWLRQ�LQ�2KDY�6KDORP�DQG�LQ�WKH�-HZLVK�
&RPPXQLW\�DW�ODUJH� %RWK�DUH�UHJXODU�DWWHQGHHV�RI�
6KDEEDW�VHUYLFHV�DQG�RWKHU�PLQ\DQLP� 6WHYH�VHUYHG�
UHFHQWO\�DV�SUHVLGHQW�RI�WKH�%RDUG�RI�WKH�2KDY�6KRORP�
$SDUWPHQWV��RYHUVHHLQJ�LWV�WUDQVLWLRQ �WR�QHZ�
PDQDJHPHQW��DQG�KH FRQWLQXHV�DV�SUHVLGHQW�RI�WKH�9DDG�
+DNDVKUXW�RI�WKH�&DSLWDO�'LVWULFW��0DUFL�VHUYHV�DV�WKH�KHDG�
RI�2KDY
V�<RXWK�&RPPLVVLRQ��DQG�VKH�FRRUGLQDWHV�WKH�
'YDU�7RUDK�YROXQWHHU�PHQWRUV�IRU�RXU�%DU�DQG�%DW�0LW]YDK�
VWXGHQWV� 6KH�IUHTXHQWO\�FKDQWV�IURP�WKH�7RUDK�DQG�OHDGV�
GDYHQLQJ��,Q�DGGLWLRQ��DV�KHDG�RI�WKH�-HZLVK�)HGHUDWLRQ
V�
&RPPXQLW\�&RDOLWLRQ�IRU�-HZLVK�(GXFDWLRQ� 0DUFL�
LV LQYROYHG�LQ�HGXFDWLRQDO�DQG�,VUDHO�LQLWLDWLYHV�WKURXJKRXW�
RXU�UHJLRQ�  
 � � 2Q�6LPFKDW 7RUDK PRUQLQJ��2FWREHU����6WHYH�ZLOO�EH�
FDOOHG�WR�WKH 7RUDK DV�WKH�+DWDQ 7RUDK�-�WKH�³JURRP�RI�
WKH 7RUDK´�-�DV�ZH�FRPSOHWH�WKH�DQQXDO�UHDGLQJ�RI�WKH�
)LYH�%RRNV�RI�0RVHV� 0DUFL�ZLOO�EH�FDOOHG�DV�WKH�.DOODW�
%HUHLVKHHW�-�WKH�
EULGH�RI�*HQHVLV��-�DV�ZH�FKDQW�WKH�
RSHQLQJ�FKDSWHUV�RI 7RUDK DQG�EHJLQ�WKH�F\FOH�IRU�WKH�QHZ�
\HDU�  

<DVKHU�.RDFK�WR�0DUFL�DQG�6WHYH�RQ�WKLV�KRQRU�DQG�
7RGDK�5DEDK�IRU�DOO�RI�WKHLU�JRRG�ZRUN�   

^ŝŵĐŚĂƚ�dŽƌĂŚ�,ŽŶŽƌĞĞƐ�ƉŝĞĐĞ 

^ŝŵĐŚĂƚ�dŽƌĂŚ��ŝŶŶĞƌ 

 

’

6LPFKDW�7RUDK�+RQRUHHV�DQG�'LQQHU 
 

3OHDVH�MRLQ�XV�RQ�0RQGD\�HYHQLQJ��2FWREHU���DW�
�����SP�IRU�D�GDLU\�GLQQHU�SUHFHGLQJ�WKH�VWDUW�RI�6LPFKDW�
7RUDK��6LJQ�XS�E\�������:H�ZHOFRPH�GRQDWLRQV�WR�KHOS�
GHIUD\�WKH�FRVW�RI�WKH�GLQQHU�� 

$W������SP��ZH�ZLOO�FRPPHQFH�+DNDIRW��GDQFLQJ�ZLWK�
WKH�7RUDKV�DQG�7RUDK�DFWLYLWLHV�IRU�FKLOGUHQ�DQG�IDPLOLHV�
ZLWK�VLQJLQJ�DQG�GDQFLQJ� 

7XHVGD\�PRUQLQJ�������DW������DP��ZH�ZLOO�FRQWLQXH�
WKH�FHOHEUDWLRQ��ZLWK�RXU�DQQXDO�³6LQJLQJ�6KDFKDULW´��
IROORZHG�E\�+DNDIRW�DQG�7RUDK�UHDGLQJV��7KLV�\HDU��ZH�
KRQRU�6WHYH�/HY\�DV�+DWWDQ�7RUDK�DQG�0DUFL�*DOLQNLQ DV�
.DOODW�%UHLVKHHW��7RUDK�+RQRUHHV��2XU�DQQXDO�³0XVDI�
0DGQHVV´�ZLWK�5DEEL�%HYHUO\�0DJLGVRQ�ZLOO�WDNH�SODFH�
ODWHU�LQ�WKH�PRUQLQJ�� 

7R�5693�IRU�WKH�GLQQHU��SOHDVH�HPDLO�&HFHOLD�E\�
:HGQHVGD\��6HSWHPEHU����DW�DGPLQDVVLVW#�
RKDYVKDORP�FRP�RU�YLVLW�ZZZ�RKDYVKDORP�FRP� 

2KDY�FRQWLQXHV�WR�ZHOFRPH�
QHZ�PHPEHUV�RQ�D�UHJXODU�

EDVLV��3OHDVH�OHW�XV�NQRZ�LI�\RX�
NQRZ�VRPHRQH�ZKR·V�LQWHUHVWHG 

LQ�MRLQLQJ�RXU�VKXO� 

$VVXULQJ�2KDY¶V�
)XWXUH�–�2XU�/LIH�DQG�
/HJDF\�6RFLHW\�
*DWKHUV�0RPHQWXP 

 
2QFH�DJDLQ��ZH�DUH�YHU\�SOHDVHG�WR�DQQRXQFH�WKDW�

VLQFH�LWV�ODXQFK�RQ�0DUFK����������RXU�FRQJUHJDWLRQ¶V�
/LIH�DQG�/HJDF\�6RFLHW\�FRQWLQXHV�WR�PDNH�VLJQLILFDQW�
VWULGHV�LQ�UHDFKLQJ�RXU�HDUO\�JRDOV��7R�GDWH�����
LQGLYLGXDOV�KDYH�VXEPLWWHG�WKHLU�QRQ-ELQGLQJ�/HWWHUV�RI�
,QWHQW�DQG�UHSUHVHQW�WKH�ILUVW�ZDYH�RI�RXU�IRXQGLQJ�
PHPEHUV� 

:H�DUH�VR�JUDWHIXO�WR�WKH�IROORZLQJ�LQGLYLGXDOV�ZKR�
KDYH�GHPRQVWUDWHG�WKHLU�VXSSRUW�RI�2KDY¶V�IXWXUH�E\�
VLJQLQJ�D�/HWWHU�RI�,QWHQW�                  
       � 

-XG\�$YQHU 
'DYLG�%DWHV 

:HQG\�.D\�%DWHV 
/HVOLH�%HUOLQVN\ 
0DUF�%HUOLQVN\ 
%DUEDUD�%URGVN\ 
.DUO�%URGVN\ 

$QWRLQHWWH�'HLWFKHU 
-DVRQ�'HLWFKHU 
6WHYH�(FNHUW 
'RURWK\�*DQ] 
5RE�*DQ] 

5REHUWD�*UHHQEHUJ 
:DOWHU�*UHHQEHUJ 

$DURQ�,VUDHO�DQG�0DWWKHZ�)LQQ 
(G�-DFREV 

/DXUD�-DFREV 
5DEEL�5HQD�.LHYDO 
6KDORP�.LHYDO 
'DYLG�/HYLQH 

6WHYH�/HY\�DQG�0DUFL�*DOLQNLQ 
,UD�DQG�6KHLOD�/REHO 
0LFKDHO�/R]PDQ 
6KDURQ�/R]PDQ 
.HQ�0DOVDQ 

5DEEL�'DQ�2UQVWHLQ�DQG�0DULDQ�$OH[DQGHU 
1HLO�3LSHU 
6KDUL�3LSHU 
-XOLH�3ROODFN 
/LEE\�3RVW 

.DWKU\Q�DQG�1HOVRQ�6KHLQJROG 
7HUU\�DQG�'DQ�7\VRQ 

/\QQ�'XQQLQJ-9DXJKQ   
%HVV�:DGOHU 

'DYLG�:HLQVWHLQ� 
 

&RQWLQXHG�RQ�%DFN�&RYHU 



 )DOO������ ���� ����-�� 

�ĞŶƚĞƌĨŽůĚ 

^ĞĞ�ƐĞƉĂƌĂƚĞ�ϭϭǆϭϳ�ƐŚĞĞƚ 
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�ĞŶƚĞƌĨŽůĚ 

^ĞĞ�ƐĞƉĂƌĂƚĞ�ϭϭǆϭϳ�ƐŚĞĞƚ 
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&RQJUHJDWLRQ�2KDY�6KDORP¶V�,QFOXVLRQ�&RPPLWWHH�
ZRXOG�OLNH�WR�PDNH�\RX�DZDUH�RI�VRPH�RI�WKH�WKLQJV�ZH�
QRZ�KDYH�LQ�SODFH�WR�LPSURYH�\RXU�+LJK�+RO\�'D\�
H[SHULHQFH� 
* 7R�DFFRPPRGDWH�WKRVH�DPRQJ�XV�ZLWK�IUDJUDQFH�
VHQVLWLYLW\��ZH�DUH�UHTXHVWLQJ�WKDW�RXU�PHPEHUV�DQG�
YLVLWRUV�IRUJR�SHUIXPHV��DIWHUVKDYH��DQG�VFHQWHG�
ORWLRQV�ZKLOH�DWWHQGLQJ�VHUYLFHV� 

* /DUJH�SULQW�PDK]RULP��SUD\HU�ERRNV��DUH�DYDLODEOH� 
* $VVLVWHG-OLVWHQLQJ�GHYLFHV�DUH�DYDLODEOH��3OHDVH�EH�
VXUH�WR�UHWXUQ�WKHP��7KH\�RQO\�ZRUN�LQVLGH�WKH�VKXO�� 

* :H�KDYH�D�FRPIRUW�URRP�LQ�WKH�VFKRRO�ZLQJ�IRU�
QXUVLQJ�PRWKHUV�DQG��FRQJUHJDQWV�ZLWK�GLVDELOLWLHV�
ZKR�EHFRPH�RYHUVWLPXODWHG�RU�RYHUZKHOPHG��$�NH\�
PD\�EH�REWDLQHG�IURP�WKH�KHDG�XVKHU��3OHDVH�QRWH��
FKLOGUHQ�QHHGLQJ�WKLV�URRP�PXVW�EH�DFFRPSDQLHG�E\�
DQ�DGXOW�DW�DOO�WLPHV�� 

 

7KH�,QFOXVLRQ�&RPPLWWHH�LV�DGGUHVVLQJ�WKH�QHHGV�
RI�FRQJUHJDQWV�DQG�JXHVWV�ZKR�UHTXLUH�DVVLVWDQFH�
DFFHVVLQJ�VHUYLFHV�DQG�HYHQWV�DW�2KDY��9ROXQWHHUV�DUH�
QHHGHG�IRU�WKH�6HGHU�IRU�3HRSOH�ZLWK�'HYHORSPHQWDO�
'LVDELOLWLHV�VFKHGXOHG�IRU�$SULO����������:H�DUH�
FRQGXFWLQJ�RXWUHDFK�WR�SHRSOH�ZLWK�GHYHORSPHQWDO�
GLVDELOLWLHV�LQ�RXU�FRPPXQLW\��DQG�ZRXOG�OLNH�WR�H[WHQG�
DQ�LQYLWDWLRQ�WR�DOO�WKRVH�ZKR�QHHG�D�SODFH�WR�
H[SHULHQFH�D�6HGHU��3OHDVH�FRQWDFW�XV�LI�\RX�NQRZ�RI�
DQ\�LQWHUHVWHG�LQGLYLGXDOV��:HUH�LW�QRW�IRU�WKH�6HGHU�IRU�
WKH�'LVDEOHG��PDQ\�RI�RXU�JXHVWV�ZRXOG�KDYH�QR�
DFFHVV�WR�D�3DVVRYHU�6HGHU��3OHDVH�FRQWDFW�XV�LI�\RX¶G�
OLNH�WR�KHOS��,W¶V�DOZD\V�D�UHZDUGLQJ�H[SHULHQFH� 

)RU�DQ\�TXHVWLRQV�UHJDUGLQJ�WKH�,QFOXVLRQ�
&RPPLWWHH�DQG�RU�GLVDELOLW\�DFFRPPRGDWLRQV�DW�2KDY��
SOHDVH�FRQWDFW� 

%DUEDUD�%URGVN\�DW�EDUFDU\O#KRWPDLO�FRP 
0HODQLH�+HFNHU�DW�RKDYLQFOXVLRQ#JPDLO�FRP 

,QFOXVLRQ�&RPPLWWHH�&R-&KDLUV 

z 

%XLOGLQJ�2KDY¶V�6XNNDK�-�DQG�WDNLQJ�LW�GRZQ�-�LV�D�JUHDW�
ZD\�WR�KDYH�IXQ��PHHW�\RXU�IHOORZ�FRQJUHJDQWV��DQG�KDYH��
D�PHDQLQJIXO�KROLGD\��:H�LQYLWH�\RX�WR�MRLQ�LQ� 
 

6XNNDK�%XLOGLQJ 
2KDY�6KDORP�VHHNV�HQHUJHWLF�YROXQWHHUV�WR�EXLOG�DQG�
GHFRUDWH�RXU�6XNNDK��6XQGD\��6HSWHPEHU����#������DP� 
6XQGD\��6HSWHPEHU����#������DP��%ULQJ�ZRUN�JORYHV��
1R�WRROV�QHFHVVDU\�� 
 

6DXFH�LQ�WKH�6XNNDK� 
6XNNRW�LV�+27�DW�2KDY��6WHS�LQWR�RXU�6XNNDK�DQG�6SLFH�LW�

XS�DW�ZLWK�EUHDGV��FKHHVHV��FUDFNHUV��YHJJLHV��ZLQH��
EHHU�DQG����+27�6$8&(���6DXFH�LQ�WKH�6XNNDK�LV�RQ�
7KXUVGD\�HYHQLQJ��6HSWHPEHU����IURP���WR���SP��
&RPH�RQ�RXW�IRU�WKH�IXQ��6XJJHVWHG�GRQDWLRQ������
&RQWDFW�WKH�RIILFH�WR�5693�������-���-�����[���
DGPLQDVVLVW#RKDYVKDORP�FRP� 

 

6XNNDK�7DNH-'RZQ� 
7KH�PLW]YDK�RI�
WDNLQJ�GRZQ�WKH�
6XNNDK�LV�DV�
LPSRUWDQW�DV�
EXLOGLQJ�WKH�6XNNDK� 
6XQGD\��2FWREHU���
#������DP��DIWHU�
PRUQLQJ�PLQ\DQ��
&RPH��DQG�HQMR\��
&RIIHH�DQG�SDVWULHV�
IRU�DOO� 

3OHDVH�FRQWDFW�
6WX�)DVV�DW�DOWDPRQW���#JPDLO�FRP�IRU�PRUH�
LQIRUPDWLRQ�RU�WR�JHW�LQYROYHG��:H�ORRN�IRUZDUG�WR�
VHHLQJ�\RX� 

z 

&HOHEUDWH�WKH�$QQLYHUVDU\�RI�
<RXU�%DU�%DW�0LW]YDK ZLWK�2KDY 

  

&DQ�\RX�VWLOO�FKDQW�IURP�WKH�7RUDK�SRUWLRQ�
RU�KDIWRUDK�RI�\RXU�%DU�%DW�0LW]YDK�GD\"  

2Q�WKH�6KDEEDW�RI��\RXU��SDUVKD� 
������������PDUN�WKH�RFFDVLRQ�E\ 
���������������SDUWLFLSDWLQJ�LQ�D�VSHFLDO 

ZD\��E\�FKDQWLQJ�IRU�WKH�FRQJUHJDWLRQ��OHDGLQJ�
GDYHQLQJ��RU�WDNLQJ�DQ�DOL\DK�WR�WKH�7RUDK� 

:H�ZLOO�QRW�EH�KDQGLQJ�RXW�IRXQWDLQ�SHQV��EXW�ZLOO�
EH�JODG�WR VKDUH�D�PHDQLQJIXO�PHPRU\�ZLWK�\RX�DQG�
KHOS�\RX�NHHS�XS�\RXU�VNLOOV��7HHQV�DQG�DGXOWV�RI�DOO�
DJHV�DUH�ZHOFRPH�DQG�HQFRXUDJHG� 

 

$Q\�WLPH�D�ODUJH�JURXS�RI�SHRSOH�JDWKHU�WRJHWKHU��
VHQVLWLYLW\�WR�FRQGLWLRQV�WKDW�DIIHFW�RWKHUV�LV�FUXFLDO�� 
 
0HGLFDO�HYLGHQFH�VXJJHVWV�WKDW�VWURQJ�IUDJUDQFHV�
FDQ�WULJJHU�DVWKPD��PLJUDLQHV��QDXVHD��KHDGDFKHV��
&23'��VHL]XUHV�DQG�RWKHU�LVVXHV�IRU�SHRSOH�ZKR�
KDYH�WKHVH�FRQGLWLRQV�� 
 

:H�DW�2KDY�6KDORP�DVN�WKDW�\RX�
SOHDVH�DYRLG�XVLQJ�VWURQJO\�VFHQWHG�
SURGXFWV�ZKHQ�\RX�FRPH�WR�VKXO� 

 
7KDQN�\RX�IRU�UHVSHFWLQJ�RWKHU 
SHRSOH¶V�QHHGV��EHFDXVH��� 

 

:H�6KDUH�WKH�$LU 
$QG�:H�&DUH� 

2KDY¶V������6XNNDK�EXLOGHUV��6XFK�IXQ� 

&HOHEUDWLQJ�6XNNRW 
 

6XNNRW��WKH�ZHHNORQJ�KROLGD\�WKDW�FRPHV�
ILYH�GD\V�DIWHU <RP�.LSSXU��FHOHEUDWHV�
WKH�JDWKHULQJ�RI�WKH�KDUYHVW�DQG�
FRPPHPRUDWHV�WKH�SURWHFWLRQ *RG�
SURYLGHG�IRU�WKH�FKLOGUHQ�RI ,VUDHO ZKHQ�
WKH\�OHIW�(J\SW��6HUYLFHV�DUH�RQ�6XQGD\��
����������SP��0RQGD\�������6KDFKDULW�#���DP��
FDQGOHOLJKWLQJ�#�����SP��DQG��7XHVGD\����������������������
�����6KDFKDULW�#���DP��<RP�7RY�HQGV�#������SP� 
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:H�DUH�DOZD\V�JUDWHIXO�WR�PHPEHUV�ZKR�JHQHURXVO\�
VSRQVRU�RXU�ZHHNO\�.LGGXVK� ,I�\RX�KDYH�D�VSHFLDO�
HYHQW��DQQLYHUVDU\��ELUWKGD\�RU�FRPPHPRUDWLRQ�RQ�WKH�
KRUL]RQ��RU�ZRXOG�MXVW�OLNH�WR�UHFLSURFDWH�WKH�JHQHURVLW\�
RI�RWKHUV�E\�VSRQVRULQJ�RU�FRQWULEXWLQJ�WR�D�.LGGXVK��
SOHDVH�FRQWDFW�1DQF\�DW�QRVK#RKDYVKDORP�FRP�  
 

7RGDK�5DEDK� 

&RRNLQJ�IRU�D�&DXVH 

2QFH�D�PRQWK�ZH�FRRN�D�
GHOLFLRXV�DQG�QXWULWLRXV�PHDO�IRU�WKH�
UHVLGHQWV�RI�WKH�,QWHUIDLWK�3DUWQHUVKLS�
IRU�WKH�+RPHOHVV��D�KRPHOHVV�VKHOWHU�
LQ�GRZQWRZQ�$OEDQ\��:H�SUHSDUH�WKH�
GLQQHU�DQG�FRRN�DW�WKH�VKHOWHU�ZKLFK�SURYLGHV�XV�ZLWK�
WKH�ZRQGHUIXO�RSSRUWXQLW\�WR�LQWHUDFW�ZLWK�WKH�VWDII�DQG�
UHVLGHQWV��3OHDVH�FRQWDFW�/HRQD�.DVVRII����-���-
�����LI�\RX�DUH�LQWHUHVWHG�LQ�MRLQLQJ�RXU�FRRNLQJ�FUHZ�� 

2Kʋɥ�ɡ 
&Rɼʘʖɚ� 

5HJLRQDO�)RRG�%DQN�'URS-2II�DW�2KDY�� 
 

 

³+XQJHU�LV�QRW�D�
SUREOHP��,W�LV�DQ�
REVFHQLW\��+RZ�
ZRQGHUIXO�LW�LV�WKDW�
QRERG\�QHHG�ZDLW�D�
VLQJOH�PRPHQW 
EHIRUH�VWDUWLQJ�WR�
LPSURYH�WKH�
ZRUOG�´��  
$QQH�)UDQN 

 

�+XQJHU�LV�D�ORFDO�RQJRLQJ�FRQFHUQ��:H�FDQ�KHOS�  
2Q�\RXU�ZD\�LQWR�2KDY��H[FHSW�RQ�6KDEEDW�RU�<RP�

7RY��GURS�RII�D�QRQ-SHULVKDEOH�IRRG�LWHP�LQ�WKH�ELQV�LQ�WKH�
$GPLQLVWUDWLYH�HQWUDQFH��7KH�FRQWULEXWLRQV�LQ�WKH�ELQ�DUH�
GHOLYHUHG�WR�WKH�5HJLRQDO�)RRG�%DQN�PRQWKO\�� 

7KURXJK�WKLV�VLPSOH�DFW��\RX¶OO�EH�KHOSLQJ�SHRSOH�ULJKW�
KHUH�LQ�RXU�FRPPXQLW\��7KDQN�<RX�� 

)RRG�IRU 
7KRXJKW 

 
1RXULVK�\RXU�VRXO�E\�YROXQWHHULQJ�DW�WKH�5HJLRQDO�

)RRG�%DQN�RI�1RUWKHDVWHUQ�1HZ�<RUN������$OEDQ\-
6KDNHU�5G���/DWKDP�RQ�WKH�GDWHV�EHORZ�IURP���-���SP�
WR�KHOS�VRUW�DQG�UH-SDFN�IRRG�DQG�RWKHU�HVVHQWLDO�
SURGXFWV�IRU�WKH�QHHG\�LQ�RXU�FRPPXQLW\� 

-RLQ�RWKHUV��VLQJOHV��FRXSOHV�DQG�IDPLOLHV�IRU�WKLV�
2KDY�6RFLDO�$FWLRQ�&RPPLWWHH�SURMHFW�� 
'DWHV��������������������������������������������������
��������� 

)RU�DQ\�TXHVWLRQV�RU�PRUH�LQIRUPDWLRQ��SOHDVH�
FRQWDFW�6KDURQ�%HUNR�DW����-���-�����RU�HPDLO�KHU��
DW�VKDURQOHHEHUNR#\DKRR�FRP�� 

��1R�H[SHULHQFH�LV�QHFHVVDU\�� 

/LNH�WR�&RRN"�:DQW�WR�-RLQ�8V"� 
 

<DG�<RQDWDQ�� 
&RRN�ZLWK�IULHQGV�LQ�WKH�2KDY�NLWFKHQ�WR�PDLQWDLQ�

RXU�VXSSO\�RI�PHDOV�IRU�WKRVH�ZKR�DUH�EHUHDYHG�RU�
IDFLQJ�LOOQHVV�RU�RWKHU�FULVLV��2U�YROXQWHHU�WR�GHOLYHU�D�
PHDO��DORQJ�ZLWK�FRPIRUW�DQG�JRRG�FKHHU�� 

&RQWDFW�/\QQH�6KDWVRII�DW����-���-������
OVKDWVRII#JPDLO�FRP�RU�6DQG\�&RKHQ�DW����-���-�������
VDQGFR����#JPDLO�FRP� 

 

.LGGLVKH�0DPDV�DQG�3DSDV� 
(QMR\�EDNLQJ��VFKPRR]LQJ�DQG�OHDUQLQJ�LQ�WKH���

2KDY�NLWFKHQ��DV�ZH�EDNH�JRRGLHV�IRU�6KDEEDW�.LGGXVK��
&RQWDFW�/DXULH�$EHOVRQ�DW�ODXULH�����#JPDLO�FRP� 

 

1XUWXULQJ�WKH�1HZ�0RP�DQG�'DG� 
6XSSRUW�D�QHZ�SDUHQW�E\�SUHSDULQJ�DQG�RU��

GHOLYHULQJ�WKHP�D�PHDO��&RQWDFW�-XOLH�3ROODFN�DW����������
���-���-�����RU�ESROODFN#Q\FDS�UU�FRP� 

&HOHEUDWH�2KDY
V�*UHHQQHVV� 
 

���,I�\RX�ORRN�DURXQG�RXU�EXLOGLQJ�\RX�ZLOO�QRWLFH�VHYHUDO�VPDOO�
EXW�LPSRUWDQW�FKDQJHV��:H�KDYH�DGGHG�D�5HF\FOLQJ�6WDWLRQ�
ZKHQ�\RX�ILUVW�HQWHU�E\�WKH�RIILFH�WR�HQFRXUDJH�UHF\FOLQJ��:H�
KDYH�VLQJOH-VWUHDP�UHF\FOLQJ�ELQV�LQ�HYHU\�FODVVURRP�DQG�

QHZ��HQHUJ\-HIILFLHQW�ZLQGRZV��:H¶YH�
WUDQVLWLRQHG�IURP�SODVWLF�WDEOH�FORWKV�WR�
FORWK��DQG�ZLOO�FKDQJH�WR�FRPSRVWDEOH�
SODWHV�DQG�FXSV�IRU�NLGGLVK�DQG�HYHQWV�� 
���2Q�-XQH����6KRPUHL�$GDPD�KRVWHG�D�
JUHHQ�.LGGXVK�IRU�WKH�(DUWK�-��$�=HUR�
:DVWH�6KDEEDW�([SHULHQFH�WR��NLFN�RII�
RXU�XVH�RI�FRPSRVWDEOH�PDWHULDOV��
H[SODLQ�RXU�UHF\FOLQJ�SODQ��RIIHU�ORFDO�
IUHVK�IRRG�DQG�SURYLGH�LQIRUPDWLRQ�
DERXW�HQYLURQPHQWDO�LVVXHV�� 

%,*�1(:6��7KDQNV�WR�RXU�=HUR�:DVWH�6KDEEDW�
([SHULHQFH�ZH�KDYH�GLYHUWHG�����SRXQGV�RI�ZDVWH�
IURP�ODQGILOOV�EHWZHHQ�����DQG������7KDW¶V�D�ORW�RI�RUW�� 
$QG����&20,1*�6221��6HFXUHO\�
GLVSRVH�RI�\RXU�SDSHUV�DW�2KDY¶V�
6+5('',1*�'$<6��6XJJHVWHG�
GRQDWLRQ�����SHU�SRXQG�/RRN�IRU�
GHWDLOV��FRPLQJ�VRRQ� 
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'RQDWLRQV�VXSSRUW�WKH�SUHVHQW�DQG�IXWXUH�RI�2KDY�6KDORP��7KH\�SURYLGH�RXU�FRQJUHJDWLRQ�DQG�
PHPEHUV�RI�WKH�FRPPXQLW\�DQ�RSSRUWXQLW\�WR�KRQRU�RU�PHPRULDOL]H�D�ORYHG�RQH�RU�IULHQG��$OO�
FRQWULEXWLRQV�DUH�DFNQRZOHGJHG�LQ�WKH�'$6+�DQG�WR�LQGLYLGXDOV�DQG�IDPLO\�PHPEHUV��7KH�IROORZLQJ�
FRQWULEXWLRQV�DUH�DFNQRZOHGJHG�DV�UHFHLYHG�IURP�0D\���WKURXJK�-XO\�������������� 

���������������������������&RQWLQXHG�RQ�3DJH��� 

%
<DFKDG�)XQG 
,Q�KRQRU�RI� 

· 7KH�ELUWK�RI�.HQ�DQG�0ROO\�*HWQLFN
V�
JUDQGVRQ�%HQMDPLQ�IURP�,UD�DQG�6KHLOD�/REHO 

· 7KH�ELUWK�RI�6RO�*ROGVWHLQ�DQG�3DP�6PLOHU
V�
JUDQGVRQ�6DPXHO�6LPRQ�6SHUEHU�IURP�,UD�
DQG�6KHLOD�/REHO 

,Q�PHPRU\�RI� 

· (VWHOOH�'LDPRQG�IURP�-DQH�DQG�/HY�*LQVEXUJ 

· ,UHQH�$GOHU�IURP�$UQRQ�$GOHU 

· 5HJLQD�*DUILQNHO�IURP�0LOHV�*DUILQNHO 
 
&DSLWDO�&DPSDLJQ 
,Q�KRQRU�RI�� 

· (G�-DFREV¶�PLOHVWRQH�ELUWKGD\�IURP�-HIIUH\�
DQG�%HD�)R[ 

,Q�PHPRU\�RI� 

· 'HE�8QJHUPDQ�IURP�'DQLHO�DQG�0LFKHOOH�
6DQGHUV 

· (VWHOOH�'LDPRQG�IURP�,UD�DQG�6KHLOD�/REHO 

· -DFN�+HUVFKNRZLW]�IURP�/RLV�(GZDUGV 

· -RVHSK�%URFLQHU�IURP�3DXOLQH�DQG�5RQ�
%RFLQHU�DQG�'RURWK\�DQG�5RE�*DQ] 

· 3DXOLQH�(LVHQVWDGW�IURP�/RLV�(GZDUGV 
 
&ROOHJH�2XWUHDFK 
,Q�PHPRU\�RI�� 

· 1DWKDQ�.DSORZLW]�IURP�-DFN�DQG�(OOHQ�
.DSORZLW] 

 
)U\GPDQ-.RKO�)XQG 
,Q�KRQRU�RI�� 

· (G�-DFREV
���WK�ELUWKGD\�IURP�:DOWHU�DQG�
5REHUWD�*UHHQEHUJ 

· ,Q�PHPRU\�RI�� 

· $OEHUW�*UHHQEHUJ�IURP�:DOWHU�DQG�5REHUWD�
*UHHQEHUJ 

 
*HQHUDO�6FKRODUVKLS�)XQG� 
,Q�KRQRU�RI�� 

· -HUU\�	�6KHUHH�0LURFKQLN
V�GDXJKWHU�6WDFH\
V�
PDUULDJH�WR�'DQQ\�IURP�0DUFLD�DQG�0LFKDHO�
+RUHOLFN� 

· /DXUD�DQG�0LFKDHO�/LHEHUPDQ
V�ZHGGLQJ�IURP�
$ODQ�DQG�0DUJHU\�=XFNHU 

 
+LOGD�	�%HQ�*RUGRQ�0HPRULDO�)XQG 
,Q�PHPRU\�RI� 

· $QQH�%DQQHU�IURP�:DOWHU�DQG�5REHUWD�
*UHHQEHUJ 

· /LOO\DQ�3DUQHWW�IURP�0LFKDHO�DQG�6KDURQ�
/R]PDQ 

· 0RQD�%ULFNPDQ�IURP�'RULFH�%ULFNPDQ 
 
.DKQ�)XQG� 
,Q�PHPRU\�RI�� 

· /LOOLDQ�6LPPRQV�IURP�(XQLFH�*ROGHUPDQ 
 
.UDQWPDQ�)XQG� 
,Q�PHPRU\�RI�� 

· .HUPLW�2EVWJDUWHQ�IURP�=YL�DQG�5��%HWK�
.ORSRWW 

· 6XVDQ�0XUUD\�IURP�=YL�DQG�5��%HWK�.ORSRWW 
 
 

/LEUDU\�)XQG� 
,Q�PHPRU\�RI�� 

· &KDUORWWH�=RUQ�IURP�(YHO\Q�%HUQVWHLQ 

· ,OHQH�*ROGPDQ�IURP�$ODQ�DQG�0DUJHU\���
=XFNHU 

· -DFN�9RJHO�IURP�/LQGD�5LFKWHU 

· 0H\HU�*ROGPDQ�IURP�-RVLH�.LYRUW 

· 1RUPDQ�%ULFNPDQ�IURP�'RULFH�%ULFNPDQ 

· 5DH�9RJHO�IURP�/LQGD�5LFKWHU�DQG�'HQQLV�
/RJDQ 

 
0DULDQ�&RKHQ�.LGGXVK�)XQG 
,Q�KRQRU�RI�� 

· 7KH�ELUWK�RI�-DVRQ�DQG�$QWRLQHWWH�'HLWFKHU
V�
VRQ�$YLVKDL�IURP�-HUHP\�DQG�5XWK�.DVVHO 

 
0DULDQ�&RKHQ�.LWFKHQ�)XQG 
,Q�PHPRU\�RI� 

· $OH[�3DUQHWW�IURP�0LFKDHO�DQG�6KDURQ����
/R]PDQ 

· (VWHOOH�'LDPRQG�IURP�0LFKDHO�DQG��6KDURQ�
/R]PDQ 

· /DXUD�*UHHQEHUJ�IURP�0LFKDHO�DQG�6KDURQ�
/R]PDQ 

· 3HDUO�3RODQVN\�IURP�0DULO\Q�6DORPRQH 

· 5REHUW�&ODUNH�IURP�/DUU\�DQG�%DUEDUD�����
(FNKDXV 

 
0LFKDHO�%DQQHU�)XQG� 
,Q�PHPRU\�RI�� 

· $QQH�%DQQHU�IURP�+RZDUG�DQG�*DLO�%DQQHU 

· &HLO�%DQQHU�IURP�+RZDUG�DQG�*DLO�%DQQHU 

· (WWD�6FKLQGOHU�IURP�+RZDUG�DQG�*DLO�%DQQHU 

· .DUO�,VUDHO�IURP�$OOHQ�,VUDHO 

· 3HU\�/HHE�IURP�+RZDUG�DQG�*DLO�%DQQHU 
 
1XUVHU\�6FKRRO�)XQG� 
,Q�KRQRU�RI�� 

· (G�-DFREV
���WK�ELUWKGD\�IURP�0RUW�DQG�
/\QQH�%RU]\NRZVNL 

· /HDK�*RUQVWHLQ
V�%DW�0LW]YDK�IURP�-HUU\�DQG�
-XG\�%HUJHU 

· ,Q�PHPRU\�RI�� 

· %UHQGD�%RU]\NRZVNL�IURP�0RUW�DQG�/\QQH�
%RU]\NRZVNL 

· 3K\OOLV�(UQHU�IURP�6WXDUW�DQG�0DUOHQH�(OOHQ�
(UQHU 

· 3K\OOLV�:HLQEHUJ�IURP�0DUFLD�DQG�0LFKDHO�
+RUHOLFN 

 
3OD\JURXQG�)XQG 
,Q�KRQRU�RI� 

· 'U��(G�-DFREV
���WK�ELUWKGD\�IURP�$ODQ�DQG�
0DUJHU\�=XFNHU 

· (G�-DFREV
���WK�ELUWKGD\�IURP�5LFKDUG�DQG�
-LOO�5LINLQ 

· -XG\�DQG�-HUU\�%HUJHU
V�WKUHH�JUDQGFKLOGUHQ�
IURP�-HUU\�DQG�-XG\�%HUJHU 

· 2XU�JUDQGFKLOGUHQ�(WKDQ�'RXJODV�DQG�-XOLH�
%HVVLH�*UHHQZHOO�IURP�6DXO�DQG�(OOHQ�����
.DWWOHPDQ 

· 7KH�ELUWK�RI�%RE�DQG�6XH�.DVORYVN\¶V�
JUDQGVRQ��5LOH\�/XFDV�IURP�6RO�*ROGVWHLQ�
DQG�3DPHOD�6PLOHU 

· 7KH�ELUWK�RI�.HQ�DQG�0ROO\�*HWQLFN
V��
JUDQGFKLOG��1RDP�*DEULHO�IURP�6RO������
*ROGVWHLQ�DQG�3DPHOD�6PLOHU 

,Q�PHPRU\�RI� 

· $EUDP�$OWVFKXOH�IURP�+RZDUG�DQG�'HQLVH�
$OWVFKXOH 

· 'DYLG�)R[�IURP�-HIIUH\�DQG�%HD�)R[ 

· 2VFDU�6HJDO�IURP�&KULVWRSKHU�DQG�/LQGD�
&DURWKHUV 

· 3K\OOLV�:HLQEHUJ�IURP�-HIIUH\�DQG�%HD�&Žǆ 
 
3UD\HU�%RRN�)XQG� 
,Q�PHPRU\�RI�� 

· &HOLD�+RIIPDQ�IURP�&ODLUH�+DOSLQ 

· +DUU\�+RIIPDQ�IURP�&ODLUH�+DOSLQ 

· -RDQ�+DOOH�IURP�6FRWW�DQG�&DU\Q�+DOOH 

· /DZUHQFH�+DOSLQ�IURP�&ODLUH�+DOSLQ 

· 0DXULFH�6WHPHUPDQ�IURP�6WXDUW�DQG����
0DUOHQH�(OOHQ�(UQHU 

 
5DEEL�2UQVWHLQ�'LVFUHWLRQDU\�)XQG� 
,Q�KRQRU�RI�� 

· .HQ�'HLWFKHU
V�VSHFLDO�ELUWKGD\�IURP�����
6WHSKHQ�DQG�1RQD�'HLWFKHU 

· 5DEEL�'DQ�IURP�,UD�DQG�'LDQH�5XEWFKLQVN\ 

· 5DEEL�'DQ�2UQVWHLQ�ZLWK�WKDQNV�IURP�-RHO�
DQG�&ODLUH�6LJDO 

· 5DEEL�'DQ�ZLWK�WKDQNV�IURP�5LV�DQG�����
%RQQLP�7DQ]PDQ 

· 7HPD�DQG�%HUQLH�,VVHU
V���WK�DQQLYHUVDU\ 

· 7KH�ELUWK�RI�WKH�/LSPDQ��JUDQGFKLOGUHQ��
/D\OD�)DLWK�DQG�0DVRQ�3KLOOLS�IURP�/HRQDUG�
DQG�6XVDQ�6WRNHV 

,Q�PHPRU\�RI�� 

· %HQ�+HOIDQG�IURP�'DYLG�+HUEDFK� 

· %HWW\�.DSODQ�%DVHQ�IURP�0HOYLQ�6RYLWVN\ 

· %UXFH�3LSHU�IURP�1HLO�DQG�6KDUL�3LSHU 

· &DURO\QH�6��&RKHQ�IURP�6DQG\�&RKHQ 

· 'DYLG�5XELQ�IURP�3HWHU�DQG�%HWK�(OLW]HU 

· (G\WKH�-XVVLP�IURP�6WHYHQ�6FKRHQKDXV�
DQG�-XGLWK�.DUSHQ 

· (OL�0DVRQ�IURP�7KH�%HUJHU�)DPLO\ 

· (VWHOOH�'LDPRQG�IURP�6KHOO\�*ROGPDQ 

· )ULHGD�0LOOHU�IURP�1RUP�DQG�0D[LQH����
%URGVN\ 

· +DUULHW�5DXV�IURP�0DWWKHZ�DQG�6DOO\�
*UHHQEODWW 

· +HUPDQ�,NOHU�IURP�/HZLV�DQG�0XULHO�*URGH 

· +LOODUG�(OLW]HU�IURP�3HWHU�DQG�%HWK�(OLW]HU 

· -D\�-XVVLP�IURP�6WHYHQ�6FKRHQKDXV�DQG�
-XGLWK�.DUSHQ 

· -R\�(VRQ�IURP�-XG�DQG�1DQF\�(VRQ 

· /DUU\�&RKHQ�IURP�3DXOD�5RVHQEODW 

· 0HUHGLWK�.DUSHQ�.HOO\�IURP�6WHYHQ�
6FKRHQKDXV�DQG�-XGLWK�.DUSHQ 

· 3K\OOLV�7DXE�IURP�%HWK�/DGGLQ 



 )DOO������ ���� ����-�� 

· (VWHOOH�'LDPRQG�IURP�$UQROG�DQG�0DUWKD�3URVNLQ 

· (VWHOOH�'LDPRQG�IURP�-XGLWK�$YQHU 

· (VWHOOH�'LDPRQG�IURP�/HR�DQG�'HERUDK�5DXVFK 

· (VWHOOH�'LDPRQG�IURP�3DXO�DQG�/\QQH�6KDWVRII 

· (VWHOOH�'LDPRQG�IURP�:DOWHU�DQG�5REHUWD�
*UHHQEHUJ 

· )D\H�.DVKXFN�IURP�&\QWKLD�/DNV 

· *HRUJH�(UOEDXP�IURP�0LFKHOOH�(UOEDXP 

· *HUWUXGH�+HFNHU�IURP�%DUEDUD�DQG�-DFN�'HYRUH� 

· *HUWUXGH�+HFNHU�IURP�'DQLHO�DQG�7HUU\�7\VRQ 

· *HUWUXGH�+HFNHU�IURP�-XGLWK�$YQHU 

· *HUWUXGH�+HFNHU�IURP�1DQF\�DQG�%DUU\�6LPRQ 

· +DUU\�:HUPXV�IURP�-RH�DQG�+HOHQH�%URZQ 

· +HOHQ�*HWQLFN�IURP�+HOHQH�1HZPDQ 

· +HOHQ�*HWQLFN�IURP�'DQLHO�DQG�7HUU\�7\VRQ 

· +HOHQ�.ODSSHU�*HWQLFN�IURP�,UD�DQG�6KHLOD�/REHO 

· +LQGD�$QQ�*RUGRQ�IURP�3KLOLS�6KDSLUR 

· ,OHQH�*ROGPDQ�IURP�-XGLWK�$YQHU 

· -RVHSK�/HY�IURP�$EERWW�DQG�-XG\�3KLOOLSV 

· -RVHSK�6FKXPDQ�IURP�*LOGD�6FKXPDQ 

· -RVHSK�6KHORIVN\�IURP�0DUN�6KHORIVN\�DQG�
1DQF\�*XWWHUPDQ 

· .DWKH�,VVHU�IURP�%HUQDUG�DQG�7HPD�,VVHU 

· /HRQDUG�%RFN�IURP�6WHYH�(FNHUW�DQG�-XG\�$YQHU 

· /HVWHU�*ROGHUPDQ�IURP�3KLOLS�DQG�5HQHH�
*ROGHUPDQ 

· 0RVKH�<HUXVKDOPL�IURP�6WHYH�DQG�(ODQD�
.DPHQLU 

· 2OJD�6FKXPDQ�IURP�*HUL�DQG�1HDO�/LSVFKLW] 

· 3K\OOLV�:HLQEHUJ�IURP�-XGLWK�$YQHU 

· 5DH�(QJHO�IURP�+DUULV�DQG�6DQGUD�2EHUODQGHU 

· 6DPXHO�'LDPRQG�IURP�$EERWW�DQG�-XG\�3KLOOLSV 

· 6DUDK�5LEQHU�IURP�6WHSKHQ�5LEQHU 
 
7DEDFKQHFN�)XQG� 
,Q�PHPRU\�RI�� 

· 5LFKDUG�0DURZLW]�IURP�/LQGD�0DURZLW]� 
 
7RUDK�:ULWLQJ�&DPSDLJQ� 
,Q�PHPRU\�RI�� 

· (VWHOOH�'LDPRQG�ZLWK�RXU�GHHSHVW�FRQGROHQFHV�
IURP�0LNH�DQG�6RSKLD�)LVFKHU 

· 2XU�IDWKHU��JUDQGIDWKHU��DQG�JUHDW�JUDQGIDWKHU�
.DUO�%ORRPJDUGHQ�IURP�/RX�'LDPRQG 

 
<DG�<RQDWDQ�)XQG 
,Q�KRQRU�RI�� 

· (ODLQH�DQG�%X]]�%URG\¶V���WK�ZHGGLQJ�
DQQLYHUVDU\�IURP�%HYHUO\�&RKHQ-&KDPSDJQH�
DQG�5REHUW�&KDPSDJQH 

· 'DYLG�DQG�&DURO�*UDQG
V�JUDQGGDXJKWHU�
+DQQDK
V�%DW�0LW]YDK�IURP�6WDQOH\�DQG�$P\�
6RORPRQ 

· 7KH�ELUWK�RI�-RHO�DQG�$QGUHD�%DUWILHOG
V�
JUDQGVRQ��(OOLRW�$OODQ�IURP�'DQLHO�DQG�7HUU\�
7\VRQ 

· 7KH�ELUWK�RI�6RO�*ROGVWHLQ�DQG�3DP�6PLOHU
V�
JUDQGVRQ��6DPXHO�6LPRQ�IURP�'DQLHO�DQG�7HUU\�
7\VRQ 

 

5DEEL�2UQVWHLQ�)XQG�����&RQWLQXHG 
,Q�PHPRU\�RI� 

· 5REHUW�6FKRHQKDXV�IURP�6WHYHQ�6FKRHQKDXV�
DQG�-XGLWK�.DUSHQ 

· 5REHUW�6WUDXVVPDQ�IURP�-HIIUH\�DQG�-HDQQLH�
6WUDXVVPDQ 

· 5RVH�6WHLQ�IURP�%DUEDUD�6WHLQ 

· 6DPXHO�*URGH�IURP�/HZLV�DQG�0XULHO�*URGH 

· 6DQG\�.DUSHQ�IURP�6WHYHQ�6FKRHQKDXV�DQG�
-XGLWK�.DUSHQ 

· 6DXO�,NOHU�IURP�/RXLV�DQG�/LQGD�*LOERRUG 

· 6HOPD�&RKHQ�IURP�-HII�DQG�'HEELH�&RKHQ 

· :ROIH�.DXIPDQ�IURP�%DUEDUD�-DFREV 

· :ROIH�.DXIPDQ�IURP�7KH�3DWDVKQLFN�)DPLO\ 

 
ZĂďďŝ�<ŝĞǀĂů��ŝƐĐƌĞƟŽŶĂƌǇ�&ƵŶĚ� 
/Ŷ�ŚŽŶŽƌ�ŽĨ͗ 
· .DUO�DQG�%DUEDUD�%URGVN\�IRU�DOO�WKH\�GR�IRU�

2KDY�IURP�-RH�DQG�/LVD�.D\ 

· 5DEEL�5HQD�IURP�,UD�DQG�'LDQH�5XEWFKLQVN\ 

· 5DEEL�5HQD�ZLWK�VLQFHUH�JUDWLWXGH�IRU�KHU�KHOS�
IURP�7KH�=RUQ�)DPLO\ 

· 6KDURQ�/R]PDQ�IRU�DOO�RI�KHU�HIIRUWV�RQ�KRXVH�
DQG�JURXQGV�IURP�-RH�DQG�/LVD�.D\ 

· 7HPD�DQG�%HUQLH�,VVHU
V���WK�DQQLYHUVDU\ 

· 7KH�HGLWRUV�RI�'$6+��7HUU\�7\VRQ�DQG������
'HERUDK�5DXVFK�IURP�-RH�DQG�/LVD�.D\ 

· 7KH�:HGQHVGD\�PLQ\DQDLUHV�IURP�-RH�DQG�
/LVD�.D\ 

/Ŷ�ŵĞŵŽƌǇ�ŽĨ͗ 
· $OOHQ�<DULQVN\�IURP�(VWHOOH�<DULQVN\ 

· $XJXVWD�.HVVOHU�IURP�(VWHOOH�<DULQVN\ 

· %HQ�+HOIDQG�IURP�'DYLG�+HUEDFK� 

· &DURO\QH�6��&RKHQ�IURP�6DQG\�&RKHQ 

· &RQVWDQFH�/DLQH�IURP�%DUEDUD�6WHLQ 

· 'HHYD�5RVHQ]ZHLJ�IURP�'RUDK�5RVHQ]ZHLJ 

· (G\WKH�-XVVLP�IURP�6WHYHQ�6FKRHQKDXV�DQG�
-XGLWK�.DUSHQ 

· (OL�0DVRQ�IURP�7KH�%HUJHU�)DPLO\ 

· (OOHQ�5RWKVWHLQ�IURP�-RHO�DQG�$QGUHD�%DUWILHOG 

· (VWHOOH�'LDPRQG�IURP�-HUHP\�DQG�5XWK�.DVVHO 

· *HRUJH�6��*HWQLFN�IURP�.HQ�DQG�0ROO\������
*HWQLFN 

· +DUULV�0��&RKHQ�IURP�6DQG\�&RKHQ 

· -D\�-XVVLP�IURP�6WHYHQ�6FKRHQKDXV�DQG�
-XGLWK�.DUSHQ 

· -XOLXV�5RVHQEOXP�IURP�&KXFN�DQG�6X]DQQH�
5RVHQEOXP 

· /RXLV�%DUWILHOG�IURP�-RHO�DQG�$QGUHD�%DUWILHOG 

· 0DUJH�/D]DURYLW]�IURP�%DUU\�DQG�-XOLH�6LPRQ 

· 0DUWLQ�.D\�IURP�-RH�DQG�/LVD�.D\ 

· 0DUYLQ�*OD]LHU�IURP�$GGLH�*OD]LHU 

· 0HUHGLWK�.DUSHQ�.HOO\�IURP�6WHYHQ�������
6FKRHQKDXV�DQG�-XGLWK�.DUSHQ 

· WŚǇůůŝƐ�dĂƵď�ĨƌŽŵ��ĞƚŚ�>ĂĚĚŝŶ 
· 5REHUW�6FKRHQKDXV�IURP�6WHYHQ�6FKRHQKDXV�

DQG�-XGLWK�.DUSHQ 

· 6DQG\�.DUSHQ�IURP�6WHYHQ�6FKRHQKDXV�DQG�
-XGLWK�.DUSHQ 

· 6DUDK�6WHLQEHUJ�IURP�.HQ�DQG�0ROO\�*HWQLFN 

· 6DXO�,NOHU�IURP�7KHOPD�,NOHU 

· 6HOPD�&RKHQ�IURP�-HII�DQG�'HEELH�&RKHQ 

· 6KHOGRQ�.D\�IURP�-RH�DQG�/LVD�.D\ 

5RPDQRII�)XQG� 
,Q�PHPRU\�RI�� 

· $OLFH�,VUDHO�IURP�$OOHQ�,VUDHO 

· 'DYLG�6FRWW�5RPDQRII�IURP�'RQQD�DQG���
6LG�/HYLQH 

· (GZDUG�5RVHQEHUJ�IURP�(OO\H�5RVHQEHUJ 

· (VWHOOH�'LDPRQG�IURP�%HWK�/DGGLQ 

· 0D[�5RPDQRII�IURP�1RUPDQ�DQG�%URQQD�
5RPDQRII 

 
6FKUHLEHU�)XQG� 
,Q�PHPRU\�RI�� 

· (VWHOOH�'LDPRQG�IURP�6WDQOH\�:LQWHU�DQG�
0DUFLD�*LQJROG 

· (WKHO�:LQWHU�IURP�6WDQOH\�:LQWHU 

· /HDK�6FKUHLEHU�IURP�(GZDUG�DQG�%DUEDUD�
6FKUHLEHU 

· 3HSL�6LOEHU�IURP�(GZDUG�DQG�%DUEDUD�
6FKUHLEHU 

 
6\QDJRJXH�)XQG� 
,Q�KRQRU�RI�� 

· $ULHO
V�HQJDJHPHQW�WR�0D[�+RFKVWHLQ�IURP�
'DQLHO�DQG�7HUU\�7\VRQ 

· %UHWW�1XVVEDXP
V�%DU�0LW]YDK�IURP�%DUU\�
DQG�6DUD�/DUQHU 

· %UHWW�1XVVEDXP
V�%DU�0LW]YDK�IURP�,UD�DQG�
6KHLOD�/REHO 

· &DUOHH�1XVVEDXP
V�FROOHJH�JUDGXDWLRQ�
IURP�%DUU\�DQG�6DUD�/DUQHU 

· 'U��(GZDUG�-DFREV
�VSHFLDO�ELUWKGD\�IURP�
%DUEDUD�DQG�1LFROH�6WHLQ�DQG�WKH�ER\V 

· ,UD�/REHO
V�VSHFLDO�ELUWKGD\�IURP�$ODQ�DQG�
.DUHQ�/REHO 

· -DUHG�DQG�/DXUHQ�3RVNDQ]HU
V�PDUULDJH�
IURP�-XGLWK�$YQHU 

· -DVRQ�DQG�$QWRLQHWWH�'HLWFKHU
V�QHZ�EDE\�
IURP�.DULO\Q�*RRGNLQ 

· 7KH�ELUWK�RI�-DVRQ�DQG�$QWRLQHWWH�
'HLWFKHU
V�VRQ�IURP�-XGLWK�$YQHU 

· 7KH�ELUWK�RI�.HQ�DQG�0ROO\�*HWQLFN
V�
JUDQGVRQ�1RDP�*DEULHO�IURP�'DQLHO�DQG�
7HUU\�7\VRQ 

· 7KH�ELUWK�RI�.HQ�DQG�0ROO\�*HWQLFN
V�
JUDQGVRQ�1RDP�*DEULHO�IURP�-XGLWK�$YQHU� 

· 7KH�ELUWK�RI�5LFK�DQG�6DQG\�/LSPDQ¶V�
JUDQGFKLOGUHQ�/D\OD�DQG�0DVRQ�IURP�
'DQLHO�DQG�7HUU\�7\VRQ 

· 7KH�ELUWK�RI�6RO�*ROGVWHLQ�DQG�3DP�
6PLOHU
V�QHZ�JUDQGVRQ�6DPXHO�6LPRQ�
6SHUEHU�IURP�-XGLWK�$YQHU 

· 7KH�ELUWK�RI�6WHSKHQ�DQG�1RQD�'HLWFKHU
V�
JUDQGVRQ�IURP�-XGLWK�$YQHU 

· 7KH�VSHFLDO�ELUWKGD\�RI�'U��(G�-DFREV�IURP�
.DUHQ�DQG�$ODQ�/REHO�DQG�)DPLO\ 

,Q�PHPRU\�RI� 

· $QQH�%DQQHU�IURP�'DQ�DQG�7HUU\�7\VRQ 

· $QQH�%DQQHU�IURP�5HHYD�1RZLW] 

· $QQH�6FKXSDFN�IURP�3DXO�DQG�/\QQH�
6KDWVRII 

· %HQMDPLQ�2EHUODQGHU�IURP�+DUULV�DQG�
6DQGUD�2EHUODQGHU 

· &RULQQH�5LEQHU�IURP�6WHSKHQ�5LEQHU 

· 'U��*HRUJH�*ROGVWHLQ�IURP�'DQ�DQG�7HUU\�
7\VRQ 

· 'U��*HRUJH�*ROGVWHLQ�IURP�-XGLWK�$YQHU 

· (OHDQRU�3KLOOLSV�IURP�$EERWW�DQG�-XG\�
3KLOOLSV 

����������������&RQWLQXHG�RQ�3DJH��� 



 )DOO������ ���� ����-�� 

2KDY�DQQRXQFHV�WKHVH�IDPLO\�
FHOHEUDWLRQV� 
� 
· 0ROO\�DQG�.HQ�*HWQLFN�ZHOFRPHG�WKHLU�
JUDQGVRQ��1RDP�*DEULHO��ERUQ�WR�-RQDWKDQ�DQG�
-R\�DQG�ELJ�EURWKHU�%HQMDPLQ�  

· 3DP�6PLOHU�DQG�6RO�*ROGVWHLQ�ZHOFRPHG�WKHLU�
JUDQGVRQ��6DPXHO�6LPRQ� 

· -RHO�DQG�$QGUHD�%DUWILHOG�ZHOFRPHG�WKHLU�
JUDQGVRQ��(OOLRW�$OODQ�%DUWILHOG�ERUQ�WR�SDUHQWV�
1RDK�DQG�.LP�%DUWILHOG 

· -D\�DQG�$QWRLQHWWH�DQG�6WHSKHQ�DQG�1RQD�
'HLWFKHU�ZHOFRPHG�WKHLU�VRQ�DQG�JUDQGVRQ��
$YLVKDL�2ODPLODNDQ�'HLWFKHU� 

 

&RQGROHQFHV 
 
· 7R�0DUF�DQG�3K\OOLV�+HFNHU�DQG�IDPLO\�XSRQ�WKH�
GHDWK�RI�0DUF¶V�PRWKHU��*HUWUXGH�+HFNHU 

· 7R�/RLV�(GZDUGV�DQG�WR�$GDP�DQG�5HEHFFD�
(GZDUGV�DQG�IDPLO\�XSRQ�WKH�GHDWK�RI�/RLV¶�
VLVWHU�DQG�$GDP¶V�DXQW��3K\OOLV�:HLQEHUJ 

· 7R�6KHOO\�*ROGPDQ�DQG�-RKQQ\�%ODFN�DQG�
IDPLO\�RQ�WKH�GHDWK�RI�6KHOO\
V�PRWKHU��,OHQH�
*ROGPDQ�  

· 7R�0DUJHU\�DQG�$ODQ�=XFNHU�DQG�IDPLO\�XSRQ�
WKH�GHDWK�RI�0DUJHU\¶V�PRWKHU��(VWHOOH�'LDPRQG 

<DG�<RQDWDQ�)XQG�&RQWLQXHG 
,Q�PHPRU\�RI�� 

· $QQH�%DQQHU�IURP�6WDII�DW�WKH�2IILFH�RI�6WDWH�
5HYLHZ 

· (OL]DEHWK�'H6LPRQH�IURP�%HYHUO\�&RKHQ-
&KDPSDJQH�DQG�5REHUW�&KDPSDJQH 

· (VWHOOH�'LDPRQG�IURP�.DUO�DQG�%DUEDUD�%URGVN\ 

· (VWKHU�*OD]LHU�IURP�$GGLH�*OD]LHU 

· )DQQ\�5L]PDQ�IURP�.DUO�DQG�%DUEDUD�%URGVN\ 

· )ULHGD�0LOOHU�IURP�.DUO�DQG�%DUEDUD�%URGVN\ 

· *HUWUXGH�+HFNHU�IURP�0DULO\Q�6WHUQNODU 

· +HOHQ�)LVKHU�IURP�%HUQDUG�DQG�7HPD�,VVHU 

· ,OHQH�*ROGPDQ�IURP�'DQLHO�DQG�7HUU\�7\VRQ 

· ,OHQH�*ROGPDQ�IURP�%HYHUO\�&RKHQ-&KDPSDJQH�DQG�
5REHUW�&KDPSDJQH 

· 0DUFLD�*ROGPDQ�IURP�.HQQHWK�DQG�$QLWD�5DELQRII-
*ROGPDQ 

· 0DULRQ�(QRV�IURP�'DQLHO�DQG�7HUU\�7\VRQ 

· 0LFKDHO�%URGVN\�IURP�.DUO�DQG�%DUEDUD�%URGVN\ 

· 3K\OOLV�:HLQEHUJ�IURP�'DQLHO�DQG�7HUU\�7\VRQ 
 

Special Thanks     
�����:H�DUH�SOHDVHG�WR�DQQRXQFH�WKDW��WKDQNV�
WR�WKH�JHQHURVLW\�RI�WKUHH�IDPLOLHV�ZKRVH�
GRQDWLRQV�PDGH�WKLV�SRVVLEOH��2KDY¶V�QHZ��
6LGGXULP�ZLOO�EH�DYDLODEOH�EHJLQQLQJ�
LPPHGLDWHO\�DIWHU�WKH�+LJK�+RO\�'D\V�� 
�����:H�DUH�VWDUWLQJ�WKH�QHZ�\HDU�ZLWK�RXU�
QHZ�6LGGXU� 
7KH�IROORZLQJ�PHPEHUV�KDYH�PDGH�

GRQDWLRQV�WR�EULQJ�XV�WKHVH�QHZ�SUD\HU�
ERRNV��DQG�ZH�DUH�H[WUHPHO\�JUDWHIXO�IRU�
WKHLU�JHQHURVLW\� 

&DQWRU�7HUU\�+RURZLW�DQG�-LP�+HQGOHU 
/DXUD�DQG�(G�-DFREV 
:HQG\�.D\�DQG�'DYH�%DWHV 

 ����6LGGXU�/HY�6KDOHP�IRU�6KDEEDW�IHDWXUHV�D�IRXU-FROXPQ�
IRUPDW��QHZ�WUDQVODWLRQV�LQ�FRQWHPSRUDU\�ODQJXDJH��PRUH�
WUDQVOLWHUDWLRQV��D�FRPPHQWDU\�SURYLGLQJ�KLVWRULFDO�FRQWH[W�DV�
ZHOO�DV�NDYDQRW��SRHWU\�DQG�SURVH�WKDW�H[SDQG�DQG�HQULFK�RXU�
UHODWLRQVKLS�WR�WKH�WH[W��DQG�PDWFK�WKH�+LJK�+RO\�'D\V�YHUVLRQ�
ZH�XVHG�IRU�WKH�ILUVW�WLPH�ODVW�\HDU� 

/HY�6KDOHP�VSHDNV�WR�WKH�GLYHUVH�EDFNJURXQGV�DQG�
H[SHFWDWLRQV�LQ�RXU�FRPPXQLW\�DQG�VKRXOG�DSSHDO�WR�HYHU\�
FRQJUHJDQW��)RU�WKRVH�ZKR�DUH�IDPLOLDU�ZLWK�WKH�WHILOODK��WKLV�
PDK]RU¶V�UXQQLQJ�FRPPHQWDU\�SUHVHQWV�ERWK�D�KLVWRULFDO�
RYHUYLHZ�DQG�LQVLJKW�LQWR�WKH�PHDQLQJ�RI�SUD\HUV��)RU�WKRVH�ZKR�
GRQ¶W�NQRZ�+HEUHZ��WKH�(QJOLVK�WUDQVODWLRQV�DUH�FORVH�WR�WKH�
PHDQLQJ�RI�WKH�RULJLQDO�+HEUHZ��DQG�WKHUH�DUH�WUDQVOLWHUDWLRQV�IRU�
HYHU\�PDMRU�SUD\HU�RI�WKH�VHUYLFHV��)RU�WKRVH�ZKR�FRPH�WR�
VHUYLFHV�ORRNLQJ�IRU�PHDQLQJ�DQG�GLUHFWLRQ��WKLV�VLGGXU�KDV�D�ULFK�
DVVRUWPHQW�RI�UHDGLQJV��LQFOXGLQJ�FODVVLF�3L\\XWLP�WKDW�DSSHDU�LQ�
&RQVHUYDWLYH�SXEOLFDWLRQV�IRU�WKH�ILUVW�WLPH��7KHUH�DUH�DOVR�
+DVLGLF�VWRULHV�DQG�UHIOHFWLRQV��DV�ZHOO�DV�TXRWHV�IURP�-HZLVK�
SKLORVRSKHUV��FRQWHPSRUDU\�,VUDHOL�DQG�$PHULFDQ�SRHWV�DQG�
UHDGLQJV�WKDW�IRFXV�RQ�VSLULWXDO�LVVXHV�DQG�WLNNXQ�RODP�� 

:H�ORRN�IRUZDUG�WR�XVLQJ�WKLV�QHZ�SUD\HU�ERRN� 

:HOFRPH�1HZ�0HPEHUV 

2KDY�6KDORP�ZHOFRPHV�LWV�QHZHVW�PHPEHUV��3OHDVH�JLYH�
WKHP�D�ZDUP�ZHOFRPH�DQG�KHOS�XV�PDNH�WKHP�IHHO�DW�KRPH�
DQG�FRPIRUWDEOH��6KDORP��DQG�7KDQNV� 
 

'U��7RE\�&O\PDQ 
6DUDK�'LWFKHN�DQG�-RVKXD�&DQWRU-6WRQH 

0LFKDHO�DQG�/DXUD�/LHEHUPDQ 
6DUDK�DQG�-RVHSK�0DW]QHU 

7DOLE�0DOLN 
$ELJDLO�6LPNRYLF�DQG�1HDO�3HORQH 

6WHSKHQ�DQG�'RQQD�3ULFH 
(OLVD�$OEHUW�DQG�(GZDUG�6FKZDU]FKLOG  

3HDUO�DQG�-RH�:HLVLQJHU 

z IN 
O
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Making a donation 

in memory or in 

honor of a loved one 

supports our 

Synagogue! Please 

use the enclosed 

form for your 

donation.  

Thank You! 

 6HSWHPEHU������(OXO� 
5REHUWD�5��)OHVK 
6\OYLD�.DW] 
/HZLV�:HLVEHUJ 
 

6HSWHPEHU������(OXO 
*UHJRU\�0��%HLO 
$OYLQ�5XELQ 
(ODLQH�:HLQVWHLQ 
 

6HSWHPEHU������(OXO 
,UZLQ�$JHO 
6DUDK�$JHO 
(ODLQH�5XELQ 
1DWKDQ�6KDWVRII 
 

6HSWHPEHU������(OXO 
,GD�0LOOHU 
)UHGD�6HJDO 
6DP�6LOYHUVWHLQ 
 

6HSWHPEHU������(OXO 
+HUEHUW�*ROGVWHLQ 
$UWKXU�1DYLDVN\ 
6DPXHO�6RYLWVN\ 
,ORQD�6WHUQ 
 

6HSWHPEHU������(OXO 
%HOOH�.XUODQG 
 

6HSWHPEHU������(OXO 
6DPXHO�'ZRUNLQ 
'RULV�)RJHOPDQ 
$EUDKDP�/LSWRQ 
1HWWLH�3DVNLQ 
 

6HSWHPEHU������(OXO 
,UZLQ�*UHHQEDXP 
6KLUOH\�%HUQVWHLQ�2UULV 
/HV�6WHLQ 
,UYLQJ�:DUVKDZ 
 

6HSWHPEHU������(OXO 
&\QWKLD�*ROGEHUJ 
*ODG\V�1DYLDVN\ 
(OOD�6WUDXVVPDQ 
0RUULV�:LQWHU 
 

6HSWHPEHU������7LVKUHL 
5XWK�&DSODQ 
0LQQD�6FKQHLGHU 
 

6HSWHPEHU������7LVKUHL 
/HRQDUG�+HFNHU 
6X]DQQH�5REHUWD� 
���+HUEDFK 
0DUWLQ�.D\ 
 

6HSWHPEHU������7LVKUHL 
%HQMDPLQ�'RUQ 
)ORUHQFH�+HLPV 
$EUDKDP�6WHUQ 
 

6HSWHPEHU������7LVKUHL 
%HUWKD�$UEHVPDQ 
7KHOPD�(SVWHLQ 
0LOWRQ�.DVORYVN\ 
6DUDK�.QXSS 
*DLO�3KLOOLSV 
 

6HSWHPEHU������7LVKUHL 
-HDQ�:RON 
 

6HSWHPEHU������7LVKUHL 
0DXULFH�.RKQ 
 

6HSWHPEHU������7LVKUHL 
+HUEHUW�'HLWFKHU 
%HUQDUG�6KHLQJROG 
 

6HSWHPEHU������7LVKUHL 
'DYLG�+HUU 
 

6HSWHPEHU�������7LVKUHL 
-XOLXV�=XFNHU 
 

6HSWHPEHU�������7LVKUHL 
0RUWRQ�-DFNVRQ 

6HSWHPEHU�������7LVKUHL 
/RXLV�*UHHQEODWW 
3KLOOLS�.DW] 
,VDGRUH�6LOYHUVWHLQ 
0XUUD\�6XJHUPDQ 
 

6HSWHPEHU��������7LVKUHL 
0DULO\Q�)UHHGPDQ 
,GD�3ROODFN 
 

6HSWHPEHU�������7LVKUHL 
6DPXHO�$[OHU 
/RXLV�5DSSDSRUW 
6RO�5RVHQVKHLQ 
0DUN�6DQGHUV 
 

6HSWHPEHU�������7LVKUHL 
*HRUJH�)DEHU 
6DPXHO�:DOW]PDQ 
0RUULV�=XVPDQ 
 

6HSWHPEHU�������7LVKUHL 
/HR�%HUOLQVN\ 
1DQF\�3��'XQQLQJ 
-RHO�.DVKXFN 
0DUN�.UDQWPDQ 
0RVKH�0RVNRZLW] 
 

6HSWHPEHU�������7LVKUHL 
0XUUD\�-R\�+RURZLW 
,UHQH�5HVVOHU 
5REHUW�<RUN 
 

6HSWHPEHU�������7LVKUHL 
,UZLQ�)DVV 
5LFKDUG�)ULHGPDQ 
 

2FWREHU������7LVKUHL 
'HERUDK�3RWWV 
 

2FWREHU������7LVKUHL 
5RVD�%URGVN\ 
)UDQFHV�.DSODQ 
3DXOD�.DW] 
.LWW\�6WUDP 
3K\OOLV�:HLVEHUJ 
 

2FWREHU������7LVKUHL 
$QQ�%URGVN\ 
*HUWUXGH�'LDPRQG 
,]DDF�:HLQEHUJHU 
3ROOLFN�:HLQWUDXE 
 

2FWREHU������7LVKUHL 
0LFKDHO�%DQQHU 
6XVDQ�*�&RKHQ 
5HQD�6��5LQGH 
 

2FWREHU������7LVKUL 
0DUFHOOH�%RFN 
6\OYLD�%RVZRUWK 
$OIUHG�(QJHO 
0LOGUHG�*ROG�3ROODFN 
 

2FWREHU������7LVKUHL 
5RVH�)ULHGPDQ 
 

2FWREHU������7LVKUHL 
,UHQH�%HFNHU 
 

2FWREHU������7LVKUHL 
(VWKHU�%DWHV 
1RUPDQ�1��%HHU 
(PPD�/LSSPDQ 
$LPH�-HQQLIHU�6LPRQ 
 

2FWREHU������7LVKUHL 
&HOLD�+HFKW 
6DQGUD�-XULV 
,W]DN�6LPRQRYLW] 
 
2FWREHU������+HVKYDQ 
0DUYLQ�0LOOPDQ 
 

2FWREHU������+HVKYDQ 
)D\�*RUGRQ 
$QQD�6FKUXWW 

 

2FWREHU������+HVKYDQ 
$LPH�-HQQLIHU�6LPRQ 
$QQ�6WDQJHU 
 

2FWREHU������+HVKYDQ 
6LPRQ�6WDQJHU 
1RUPDQ�7HQQHEDXP 
 

2FWREHU������+HVKYDQ 
(OLVD�+HUVK�6WHLQ 
 

2FWREHU������+HVKYDQ 
+DUULHW�$��%DUWILHOG 
%HVV�%HUOLQVN\ 
$UWKXU�%LVNLQ 
$ODQ�6��%\HU 
 

2FWREHU������+HVKYDQ 
-HQQLIHU�-RFHO\Q 
+DUU\�3URVNLQ 
1DWKDQ�6WHLQ 
 

2FWREHU������+HVKYDQ 
,UD�6��$SSOH 
6DPXHO�*DLQHV 
+\PDQ�/DNV 
 

2FWREHU������+HVKYDQ 
'DOH�$JDWD 
0RUULV�0LURFKQLN 
 

2FWREHU�������+HVKYDQ 
9LROHW�2OLYLD�7DQ]PDQ�������������������������������

)HOGPDQ������������������������� 
*HRUJH�:DOGHQ 
 

2FWREHU�������+HVKYDQ 
+HOHQH�(QWLQ 
 

2FWREHU�������+HVKYDQ 
-RHO�)URPHU 
&ODUD�6LOYHUPDQ 
 

2FWREHU�������+HVKYDQ 
0LFKDHO�*ROGVPLWK 
 

2FWREHU�������+HVKYDQ 
/RXLV�*HZLUW]PDQ 
6\OYLD�*RUGRQ 
-XOLXV�0RVNRZLW] 
,UHQH�3RVW 
.HQQHWK�5DELQHDX 
%HWW\�6SLUR 
 
2FWREHU�������+HVKYDQ 
:LOOLDP�%DVHQ 
5RPP\�%UDXQ 
(GZDUG��/XNH��/HZLV 
*UDFH�5RVHQEOXP 
/RXLV�6LOYHUVWHLQ 
 

2FWREHU�������+HVKYDQ 
(OLDV�*ROGVWHLQ 
0D[�.DEDFN 
$OOHQ�6PLOHU 
 

2FWREHU�������+HVKYDQ 
&KDUOHV�3IHIIHU 
5REHUWD�5RVHQEODWW 
,UYLQJ�6ORWNRII 
 

2FWREHU�������+HVKYDQ 
6WDQOH\�*OXFN 
$QQH�0DXUHU 
:LOOLDP�6FKDUI 
%HUQDUG�$��6WHLQEHUJ 
 
1RYHPEHU������+HVKYDQ 
-HII�*RUGRQ 
+DUROG�+RIIPDQ 
(GZDUG�-D\�/HYLQH 

1RYHPEHU������+HVKYDQ 
&HLO�+HOIDQG 
6RQ\D�+HUEDFK 
 

1RYHPEHU������+HVKYDQ 
0XUUD\�6HURWWD 
 

1RYHPEHU������+HVKYDQ 
6RO�%LUPDQ 
+DUU\�)LQNOH 
$YLYD�*URVNLQ 
+RZDUG�.UDQWPDQ 
 

1RYHPEHU������+HVKYDQ 
/\QGD�&RKHQ 
0LFKDHO�&RKHQ 
$OLFH�'ZRUNLQ 
&HFLOH�2OLDQ 
,UD�3IHIIHU 
/RXLV�6FKULEHU 
+HUEHUW�:DOGPDQ 
 

1RYHPEHU������+HVKYDQ 
%HDWULFH�/HZLV 
 

1RYHPEHU������+HVKYDQ 
0LOGUHG�*RRGPDQ 
 

1RYHPEHU�����.LVOHY 
=HQLWD�%HUPDQ 
$UOHQH�5XELQ 
 

1RYHPEHU������.LVOHY 
$GHOH�&KLFN 
 

1RYHPEHU������.LVOHY 
$OIUHG�+HUEDFK 
6DGLH�-DFREVNLQG 
 

1RYHPEHU������.LVOHY 
1DWDOLH�-DFNVRQ 
0LULDP�.DXIPDQ 
1DWKDQ�7DQ]PDQ 
'HQLVH�9HHVDHUW 
 

1RYHPEHU������.LVOHY 
0DUWLQ�%HUQVWHLQ 
5RVH�*XEHUPDQ 
6DPXHO�7DEDFKQHFN 
 

1RYHPEHU������.LVOHY 
�6KLUOH\�/HYLQH 
*HUDOG�6KUDJHU 
 

1RYHPEHU������.LVOHY 
:LOO\�1RUZLQG 
 
1RYHPEHU������.LVOHY 
(OOHQ�%HUPDQ 
+DUU\�,NOHU 
5HYD�/REHO 
:LOOLDP�0HQGHOVRKQ 
 
1RYHPEHU������.LVOHY 
'DYLG�*DOLQNLQ 
0LOGUHG�.RKQ 
6DPXHO�6KHSSDUG 
(GLWK�7DEDFKQHFN�����������������

6LPRQRYLW] 
 

1RYHPEHU�������.LVOHY 
/LOOLDQ�*UHHQEDXP 
1��'DYLG�/REHO 
$QLWD�5RVHQEOXP 
 

1RYHPEHU�������.LVOHY 
&DUO�&ROH 
+DUYH\�-DFREV 
+DUROG�.DWWOHPDQ 
,UHQH�7\VRQ 
 

1RYHPEHU�������.LVOHY 
0D[�*RUGRQ 
5RVO\Q�0DXUHU 
+HQULHWWD�1R]LFN 
(GPXQG�6WUDP 

 

1RYHPEHU�������.LVOHY 
$UWKXU�(UGPDQ 
6DUDK�.ORSRWW 
)UDQN�5RVHQ 
(YD�:HLVEHUJ 
 

1RYHPEHU�������.LVOHY 
:LOOLDP�6SLUR 
:LOOLDP�:DVVHUPDQ 
 

1RYHPEHU�������.LVOHY 
(ODLQH�0DJLGVRQ�%DUQHWW 
 

1RYHPEHU�������.LVOHY 
+DUROG�3KLOOLSV 
 

1RYHPEHU�������.LVOHY 
0DUYLQ�%DOLFN 
-RDQQH�*UHHQEHUJ 
$GHOH�0DWHOVRQ 
0HOYLQ�5LQGH 
 

1RYHPEHU�������.LVOHY 
0DULO\Q�%HUNR 
0H\HU�*XWWHUPDQ 
/DZUHQFH�.UHGLWRU 
5RVDOLQG�$QQ�0LQW] 
/LOOLDQ�3UHPLQJHU 
7RE\�(OOHQ�5REELQV 
(ODLQH�5RVHQEHUJ 
 

1RYHPEHU�������.LVOHY 
6KLUOH\�%DVFK 
&ODLUH�5RVHQ�0DVRQ 
0DU\DVKD�5ROELQD 
 

1RYHPEHU�������.LVOHY 
5D\PRQG�$OH[DQGHU 
5RVH�&RKHQ 
0RUWRQ�*ROGEHUJ 
6DPXHO�+HQGOHU 
/RXLV�0LOOHU 
<HWWD�0LURFKQLN 
 

1RYHPEHU�������.LVOHY 
-HQQLH�.DW] 
*LOEHUW�0HVVHU 
 

1RYHPEHU��������.LVOHY 
0DUJDUHW�&DSH 
0DUWLQ�&DSODQ 
,GD�/HQD�.RKQ 
)UDQFLV�3RPHUDQW] 
(OL�:DOGPDQ 
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:H�DUH�VR�IRUWXQDWH�WR�KDYH�WKH�VXSSRUW�RI�
RXU�DGYHUWLVHUV�WR�RIIVHW�WKH�FRVWV�RI�SULQWLQJ�
DQG�PDLOLQJ�RXU�QHZVOHWWHU��3OHDVH�WKDQN�WKH�
EXVLQHVVHV�ZLWK�DGV�LQ�RXU�'$6+�ZKHQ�\RX�
FDQ��DQG�SDWURQL]H�WKHP�ZKHQ�\RX�VKRS��7KDQN�
<RX� 

 

,17(5(67('�,1�$'9(57,6,1*"�,W¶V�WKH�EHVW�
GHDO�LQ�WRZQ��)RU�WDUJHWHG�PDUNHWLQJ�WKDW�
VXSSRUWV�RXU�V\QDJRJXH�DQG�OHWV�RXU�
PHPEHUV�NQRZ�ZKHUH�WR�VKRS��SOHDVH�
FRQWDFW�1DQF\�3DQGROIR�LQ�WKH�2KDY�2IILFH��
���-���-������([W���� 

&HOHEUDWLQJ�D�%$7�0,7=9$+�_�%,57+�_�%$5�
0,7=9$+�_�1(:�+20(�_�+2/,'$< 

 
 
 
 
 
 
 
 
%X\LQJ�\RXU�JLIW�DW�2KDY¶V�*LIW�6WRUH�HQDEOHV�\RX�WR�
JHW�WKDW�SHUIHFW�LWHP�DQG�VXSSRUW�RXU�VKXO�DW�WKH�

VDPH�WLPH��6KRSSLQJ�E\�DSSRLQWPHQW�� 
7+(5(¶6�127+,1*�/,.(�7+(�35(6(17� 

)RU�PRUH�LQIRUPDWLRQ�RU�WR�PDNH�DQ�DSSRLQWPHQW��
SOHDVH�FDOO�'HEUD�6FKHQNHO�DW����-���-����� 

OHAV SHALOM GIFT SHOP 
)RU�DOO�\RXU�-XGDLFD�1HHGV 

 https://www.facebook.com/OhavShalomAlbany/ 

'XHV�3D\PHQW�DQG�'RQDWLRQ�2SWLRQ�
1RZ�3RVVLEOH�7KURXJK�6WRFN�7UDQVIHU 
 
2KDY�6KDORP�RIIHUV�D�YDULHW\�RI�GLIIHUHQW�ZD\V�WKDW�
\RX�FDQ�SD\�\RXU�GXHV��PDNH�GRQDWLRQV��RU�
FRQWULEXWH�WR�SURJUDPV�HYHQWV��<RX�FDQ�SD\�E\�
FUHGLW�FDUG��E\�FDVK��E\�FKHFN��RU�GLUHFW�WUDQVIHU�
IURP�\RXU�EDQN�DFFRXQW���7KLV�FDQ�EH�GRQH�LQ�VLQJOH�
SD\PHQWV�RU�VHW�WR�RFFXU�RQ�D�PRQWKO\�RU�TXDUWHUO\�
EDVLV�DV�PHHWV�\RXU�QHHGV��� 
 
<RX�DVNHG�IRU�LW«�<RX�*RW�,W���:H�UHFHLYHG�
IHHGEDFN�IURP�VRPH�PHPEHUV�DVNLQJ�IRU�D�ZD\�WR�
SD\�2KDY�IRU�PHPEHUVKLS�-�RU�PDNH�PXFK�
DSSUHFLDWHG�GRQDWLRQV�-�ZLWK�D�VWRFN�WUDQVIHU��:H�
OLVWHQHG��2KDY�6KDORP�KDV�D�QHZ�RSWLRQ�IRU�SD\LQJ�
GXHV�DQG�PDNLQJ�JLIWV�� 
 
7KURXJK�RXU�SDUWQHUVKLS�ZLWK�WKH�-HZLVK�)HGHUDWLRQ�
RI�1RUWKHDVWHUQ�1HZ�<RUN��\RX�ZLOO�QRZ�EH�DEOH�WR�
WUDQVIHU�VWRFNV�WR�WKH�)HGHUDWLRQ��ZKR�ZLOO�LQ�WXUQ�
VHQG�WKH�YDOXH�GLUHFWO\�WR�2KDY�6KDORP�� 
 
7KH�RIILFH�ZLOO�KDYH�WKH�LQIRUPDWLRQ�WKDW�\RX�ZLOO�
QHHG�WR�SURYLGH�WR�WKH�)HGHUDWLRQ�DQG�WKH�FRQWDFW�
SHUVRQ�LI�\RX�ZRXOG�OLNH�WR�WDNH�DGYDQWDJH�RI�WKLV�
RSWLRQ� 
 
$OO�RI�WKHVH�RSWLRQV�FDQ�EH�KDQGOHG�YHU\�HDVLO\�E\�
FRQWDFWLQJ�3DWW\�DW�WKH�RIILFH����-���-�����[����� 
 
7KDQN�\RX�IRU�\RXU�RQJRLQJ�VXSSRUW�� 

CONGREGATIONAL 
NOTICE 
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2KDY�6KDORP�/HJDF\�6RFLHW\�&RQWLQXHG�IURP�SDJH�� 

 

<RXU�FRPPLWPHQW�DQG�VXSSRUW�VWUHQJWKHQV�RXU�FRPPXQLW\�DQG�HQVXUHV�2KDY¶V�IXWXUH��
7RGDK�5DEDK�-�7KDQN�\RX� 
(YHU\�PHPEHU�RI�2KDY�FDQ�JHW�LQYROYHG�LQ�RXU�/LIH�DQG�/HJDF\�SURJUDP��/LIH�DQG�

/HJDF\70�LV�D��-\HDU�SDUWQHUVKLS�SURJUDP�RI�WKH�+DUROG�*ULQVSRRQ�)RXQGDWLRQ�WKDW�DVVLVWV�
FRPPXQLWLHV�DFURVV�1RUWK�$PHULFD�WR�SURPRWH�DIWHU-OLIHWLPH�JLYLQJ�WR�-HZLVK�RUJDQL]DWLRQV�
RI�WKH�GRQRU¶V�FKRLFH��&RQJUHJDWLRQ�2KDY�6KDORP�LV�RQH�RI����RUJDQL]DWLRQV�FKRVHQ�WR�EH�D�
SDUWQHU�ZLWK�RXU�-HZLVK�)HGHUDWLRQ�RI�1RUWKHDVWHUQ�1<��ZKLFK�ZLOO�DGPLQLVWHU�WKH�SURJUDP�LQ�
RXU�FRPPXQLW\��:H�DUH�JUDWHIXO�WR�WKH�)HGHUDWLRQ�IRU�LWV�VXSSRUW��7KH�JRDO�RI�RXU�/LIH�DQG�
/HJDF\�6RFLHW\�LV�WR�HQFRXUDJH�PHPEHUV�RI�&RQJUHJDWLRQ�2KDY�6KDORP�WR�VHFXUH�LWV�IXWXUH�E\�LQFOXGLQJ�2KDY�LQ�WKHLU�
DIWHU-OLIH�OHJDFLHV�� 

3OHDVH�FRQVLGHU�MRLQLQJ�2KDY¶V�/LIH�DQG�/HJDF\�6RFLHW\�DV�D�IRXQGLQJ�PHPEHU��7KH�SURJUDP�LV�VWUXFWXUHG�VR�WKDW�
HYHU\RQH�FDQ�SDUWLFLSDWH��2KDY¶V�/LIH�DQG�/HJDF\�&RPPLWWHH�PHPEHUV�KDYH�DOUHDG\�VWDUWHG�UHDFKLQJ�RXW�WR�DOO�
FRQJUHJDQWV�WR�RIIHU�PHPEHUVKLS�LQ�WKH�/LIH�DQG�/HJDF\�6RFLHW\��6LPSO\�VLJQLQJ�D�/HWWHU�RI�,QWHQW�SURYLGHG�E\�WKH�
RIILFH�ZLOO�HQUROO�\RX��<RX�ZLOO�WKHQ�KDYH�D�\HDU�WR�IRUPDOL]H�WKH�FRPPLWPHQW��:H�SODQ�WR�DFNQRZOHGJH�PHPEHUV�RI�WKH�
&RQJUHJDWLRQ�2KDY�6KDORP�/LIH�DQG�/HJDF\�6RFLHW\�LQ�D�VLJQLILFDQW�DQG�PHDQLQJIXO�PDQQHU� <RXU�HQUROOPHQW�ZLOO�
PDNH�\RX�D�UROH�PRGHO�IRU�RWKHU�PHPEHUV�RI�RXU�2KDY�FRPPXQLW\� ,I�\RX�ZLVK�WR�UHPDLQ�DQRQ\PRXV��\RX�PD\�LQGLFDWH�
WKDW�RQ�\RXU�OHWWHU�RI�LQWHQW�� 

2KDY�LV�RXU�KRPH��:H�KRSH�ZH�FDQ�FRXQW�RQ�\RXU�YDOXHG�FRPPLWPHQW�WR�NHHSLQJ�RXU�KRPH�VWURQJ�IRU�IXWXUH�
JHQHUDWLRQV��2XU�VXFFHVV�LV�XS�WR�\RX� 

$VN�\RXUVHOI�KRZ�2KDY�KDV�LPSDFWHG�\RXU�OLIH�DQG�WKH�OLYHV�RI�\RXU�IDPLO\�PHPEHUV�DQG�IULHQGV��7KHQ��SOHDVH�MRLQ�
XV�DV�RQH�ZKR�ORYHV�2KDY�DQG�ZDQWV�WR�VDIHJXDUG�LWV�IXWXUH��0D\�\RXU�FRPPLWPHQW�WR�2KDY�WKURXJK�RXU�/LIH�DQG�
/HJDF\�6RFLHW\�DOZD\V�EULQJ�\RX�KDSSLQHVV�DQG�SULGH�LQ�DVVXULQJ�2KDY�6KDORP¶V�VXUYLYDO�IRU�IXWXUH�JHQHUDWLRQV� 
3OHDVH�FDOO�1DQF\�3DQGROIR��RXU�V\QDJRJXH�DGPLQLVWUDWRU��IRU�IXUWKHU�LQIRUPDWLRQ�RU�LI�\RX�KDYH�TXHVWLRQV�� 

7RGDK�5DEDK�-�7KDQN�\RX� 


